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December Unleaded Gas  
Resistance should appear near 8025 to 8045 and 8115 to 8135  a close over is friendly and augurs for a test 
of 8300 to 8315 and the 8485 to 8495 region. ..  
 
Support should appear near 7865 to 7835 and the 7780 to 7765 region.. Below that buyers should appear 
near 7605 to 7585 and the 7430 to 7415 region   Traders should go long if a close over 8055 occurs.  
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December Heating Oil 
Recommended Open Position Long at 7870  
Resistance is at 8195 to 8225 and the 8300 to 8315 region  Beyond that sellers should appear near  
8760 to 8770 
 
Support should appear near 7955 to 7940 and the 7865 to 7835 region.. Under that buyers should appear 
near  7690 to 7675 and 7515 to 7485  �Traders should go  long if a close over 8155 occurs  
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                                                                                 TTThhheee   LLLiiivvveeelllyyy   LLLiiivvveeessstttoooccckkk   
  
After the Friday.. close, the USDA released its proposal to allow some Canadian cattle into the U.S. 
by filing the proposal in the Federal Register for a 60-day comment period.. .. 
 
In Hogs we continue to see the possibility that producers are building the breeding herd a little. Hog Report  
In our opinion data indicates producers have at least stopped the decline in the breeding herd and may have 
started building the herd a little.   Indications are that heavy weight hogs are still coming in and numbers are 
not declining as previously thought.. the index is still having trouble moving away from 50 cents and it is quite 
possible that  October has set a new record high in pork production for a month. ..October 2003 slaughter has 
been above October 1998. One reasons is we have 1 more weekday in October 2003 than in 1998. On a daily 
basis slaughter for 2003 has been the same to up a little from 1998. 
 
 
 
 
 
--Stay tuned for Livestock updates and Flashes---�. 
 
February Live Cattle 
Resistance should appear near 8667 to 8682 and 8762 to 8777  Beyond that sellers should appear near 8857 
to 8872 and  the 9137 to 9157 region..  
 
Support  is at 8592 to 8562, a close under augurs for a test of  8407 to 8392 and the 8317 to 8302 region..  
Below that buyers should appear near 8135 to 8105 and the 7955 to 7940 region.. 
Aggressive  Traders should go  short if a close under 8587 occurs.  
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December Lean Hogs   
Support is at 5282 to 5257, a close under augurs for a test of  5212 to 5197.. Failure there indicates a trade 
towards  5142 to 5127 and eventually the 5067 to 5057 region.. Below that buyers should appear near  
4927 to 4917.    
 
Resistance is at 5342 to 5357 and the 5417 to 5432 region..  Traders can sell at for a turn lower 5487, hold for 
lower prices� Above that sellers should appear near  5492 to 5507 then 5552 to 5577 and the 5717 to 5732 
region.. Which should cap a rally for a bit.. Traders can sell at 5712 and risk a close over 5887 for three days in 
a row        Traders should go short if a close under 5247 occurs.  
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February Pork Bellies 
Support should appear near 8682 to 8667, a close under augurs for a test of  8592 to 8562 .. Below that 
buyers should appear near 8407 to 8392 and the 8317 to 8302 region.  Failure there is negative and augurs for 
a test of 8137 to 8117 and the 8047 to 8032 region.  
 
Resistance is at 8762 to 8777 and 8857 to 8862 .. Traders can sell at 8857 for a turn lower � Beyond that 
sellers should appear near  8932 to 8967 and the  9042 to 9062 region.   Above that sellers should attempt to 
cap a rally near 9317 to 9347    
 
Traders should go short if a close under 8657 occurs  
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                               TTThhheee   GGGrrraaannndddeee���   GGGrrraaaiiinnnsss      
 
Wheat exports a few weeks combined with recent USDA data that 200,000 tons of soft red winter wheat was 
sold to an unknown source. Spurred ideas that China may eventually buy US wheat has helped firm wheat in 
the last two weeks    In addition last week the EU grains management committee decided on Thursday to 
revise the tariff rate import quota for low and medium quality wheat in order to allow more imports of Canadian 
and U.S. wheat. However much of the current quotas have not been used.. so that is  a moot point right now..  
CBOT Wheat has a tendency to rise into December� no change in long term bullish posture.. 
 
There are scattered reports that  China could buy a record 9 million metric tons of Soybeans from U.S.  
in the 2003-04 marketing year up 20 % over 2002, Demand for oilseeds to supply its domestic crushing 
industry is woefully low on domestic supplies due to weather and other factors ( 2003-04 marketing year runs 
from October to September)   
 
This buying is expected despite increased soybean prices and high freight rates between U.S. Gulf and Asia.     
In the 03-04 marketing year Chinese soybean imports are seen hitting a new record of 22.00 million tons. 
Compared with 21.40 million tons in 2002-03  Private analysts are reporting that  for the 03-04 marketing year 
China has already committed to purchase as much as 4.50 million to 5 million tons of U.S. soybeans 
 
I looked up some numbers, China's soybean crush usage is now thought to be 29.00 million tons, compared 
with 26.50 ml tons last year  .  The capacity for China' to crush beans has  risen along with it�s domestic 
demand for soymeal to feed livestock and to provide edible oils for consumers who now have higher incomes 
as a result of steaming economic growth.. 
 
                                           -- I won�t go into who�s eventually paying for their growth  --   
 
In addition to reduced  crop size from weather.  China is undergoing huge geographic and social change.  
Moving people from their villages to new ones to facilitate Dam projects such as the Yangtze river project is 
one example. That  endeavor will move thousands of villages to new locations and submerge vast areas to 
stop flooding and create farmland and urban areas elsewhere.. when done it will be one of the few structures 
on this planet visible from space.  
 
In addition I have mentioned over the last few years of the rural population moving to urban settings stifles   
local production leaving domestic supplies of oilseeds and products that are insufficient to cover the booming 
demand..  
 
Until supplies are available from Brazil in the spring  the US is the only source for soybeans for all intensive 
purposes.. This event is now expected to move thru December as importers can only sign deals after they get 
the import licenses from Chinese quarantine authorities and that takes time� 
 
Prices of  US Soybeans Beans, which already had jumped on low yields and a short crop,  have surged again 
over the last few weeks.. In my opinion anything over 730 is the china part and that can last for a while..  
-- Put on the Cap and Goggles-- 
 .  
In the corn market , more of the same demand strength as farmers wait for higher prices and ever present  
rumors of China backing away from exporting corn has lifted prices sharply in the last two weeks.. Generally 
speaking farmers seeing the price rise have backed away from selling. but with a record crop out there  the 
market may begin to feel the large crop once it settles down a bit...Seasonally Corn tends to rise now through    
the new year as sale become a factor.. .. Trade Corn it from both sides. 
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January Soybeans 
Resistance is at 802 ½ to 804 ½ , a close over is friendly and augurs for a test of  819 ½ to 822 ¼.. Beyond 
that sellers should appear near 830 to 831 ¼ .. Above that a test of 856 to 858 3/4 is likely .   
 
Support should appear at 795 ½ to 793 ¾ and the 786 ½ to 783 ¾  region.. A  close under augurs for a test 
768 ¾ to 767 ½ and the 751 ¼ to 748 ¾  ½ region. Which should contain a decline.. 
Traders can buy at 752 ¼  and risk a close under 732 ½ for three days in a row..  
 
Traders who have �ice running thru their veins� should go long if a close over 804 ¾ occurs.  
 
Stay tuned for updates.  
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December Soymeal  
Support should appear near 2246.9 to 246.1 and 237 to 235.4..  A slip under is negative and augurs for a test 
of 227.5 to 226.7 and the 222.6 to 221.9 region.    Traders can buy at 223.1 and risk a close under 211.9 for 
three days in a row.   
 
Resistance should appear near  255.2 to 256.8 , a close over is friendly and augurs for a test of 261.2 to 262 
and eventually the 266.3 to 267.2 region.. Beyond that sellers should appear near 282.0 to 282.9  
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December Soybean Oil 
Resistance should appear near 2612 to 2620 , a close over is friendly and augurs for a test of 2663 to 2672 
and the 2716 to 2724 region.. Above that  sellers should appear near 2820 to 2829 and 2874 to 2883  
 
Support should appear near 2568 to 2552 and 2519 to 2511.below that buyers should appear near  
2419 to 2411 and 2370 to 2354.. Traders should go long if a close over 2627 occurs   
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December Corn  
Resistance should appear near 251 ¼ to 251 ¾  and the 255 ½ to 256 ¾ region.. Beyond that a test of  
261 ¼ to 262 and the 266 ¼ to 267 ¼ region is likely.. Above that sellers should appear near 275 ¾ to 277 ½  
Traders can sell at 275 ¼  and risk  a close over 2283 ¼ for three days in a row..  
 
Support is at 241 ¾ to 241 ¼ and the 237 to 235 region� Below that buyers should appear near  
232 ¼ to 231 ½  , traders can buy at 237 ½ and risk a close under 230 ¾ for three days in row.  
 
Traders should go long if a close over  252 ¼ occurs..   
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December CBOT Wheat  
Recommended Open Position Long at 369 ¼  
Support should appear near 362 ¼ to 361 ¼ and the 356 ¼ to 355 ¼ region� below that buyers should 
appear near 350 ¼ to 349 ¼. And the 344 ¼ to 342 ½ region..   
Resistance is at 373 ½ to 374 ¼ and the 379 ½ to 380 ¾ region.. , a close over is friendly and augurs for a 
test of 385 ¾ to 386 ¾ and eventually the 390 ¾ to 392 ¾ region..  
 
Traders should go long if a close over 374 ¾ occurs..  
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 35

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 36

 

                                              TTThhheee   SSSaaatttiiisssfffyyyiiinnnggg   SSSoooffftttsss   
Traders should stay tuned for Updates and Flashes in the Softs  

   
December the �Monster� Coffee  
Support is near5805 to 5790 and 5730 t 5715 .. Below that buyers  should appear near 5730 to 5715.   
Below that buyers should appear near  5505 to 5490 and the 5430 to 5415 region , which should hold.. 
 
Resistance should appear near 5945 to 5955 and the 6025 to 6035  region� a close over is friendly and 
augurs for a test of 6195 to 6225 and the 6335 to 6350   
 
Traders should go long if a close over 6055 occurs  
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December Cocoa  
Support is at  1421 to 1415 and 1383 to 1377. traders can buy at 1422 and risk a close under 1372 for three 
days in a row.. Below that buyers should appear near 1345 to 1334 and the  1310 to 1304 region.. . 
 
Resistance should appear near 1453 to 1459, a close over is friendly and augurs for a test of 1484 to 1496 
and the 1529 to 1535 region.. Beyond that sellers should appear near 1609 to 1615 . 
 
Traders should go long if a close over 1464 occurs..  
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March Sugar  
Support should appear near 586 to 583 and 562 to 559.. Below that buyers should appear near  
538 to 534 and 515 to 507  
Resistance should appear near 601 to 609 and 630 to 634..  Beyond that sellers should appear near the  
656 to 661 region. 
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On Friday cotton closed limit down for the second day in a row as traders blew positions�.Prior to that the 
recent surge in prices has been on .. you guessed .. exports to China.. there are now estimates being tossed 
out that have Chinese production falling even more than earlier projections .. 
 
Chinese buying of US cotton hit an all time record of 1,238,600 running bales for the week ending Oct. 23  
With total net upland sales surging at a huge 1,428,400 running bales . Nearly five times a 4 week average� 
and there are reports that it is going to issue import quotas  for another 2 million bales for 2003. 
 
Which makes not one bit of difference if you are long and cannot sell out�.Lets see what happens Monday  
normally a market will stop moving limits after the 3rd limit day.. normally.. 
 
Elsewhere Brazil exports are expected to be 400,000 tons up from 185,000 tons last season as  
Cotton output should be up 25 to 30 % from last season 
 
 
 
December Cotton  
Support should appear near 7515 to 7485 and 7430 to 7415 .. failure there is negative and augurs for a test 
of  7345 to 7325 and the 7170 to 7140 region� Under that 7090 to 7075 should contain a decline � 
 
Resistance should appear near  7675 to 7690  and the 7765 to 7780 region , beyond a test of 7940 to 7955 
and the 8025 to 8045 region is likely .. A close over is freindly ands augurs for a test of 8300 to 8315 where 
sellers should cap a rally..  
 
Traders should stay tuned for Updates and Flashes ..   
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A Ship in Harbor is Safe.. But that is not what ships are built for �  
Happy Trading!    
Bill  wil@futurescom.com 
1-561-433-2995 
 
Saturday November 1st ,   2003 
10:00 PM .. South Florida Beach Time  
 
THIS PUBLICATION CONTAINS THE VIEW AND OPINIONS OF THE AUTHOR, EXCEPT WHERE OPINIONS ARE ATTRIBUTED TO OTHER 
SOURCES.  WRITTEN PERMISSION IS REQUIRED PRIOR TO ANY DISTRIBUTION OR REPRODUCTION.  FUTURES TRADING ARE RISKY AND 
CAN CAUSE SUBSTANTIAL FINANCIAL LOSS.  THE USE OF OPTIONS AND OPTION TRADING INVOLVES A HIGH DEGREE OF RISK.  THE USE 
OF STOPS MAY NOT LIMIT LOSSES TO INTENDED AMOUNTS.  SPREAD POSITIONS MAY NOT BE LESS RISKY THAN OUTRIGHT FUTURES 
POSITIONS.  PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.  SOURCES ARE BELIEVED TO BE RELIABLE BUT 
NO ASSURANCE IS MADE FOR ACCURACY.  ADDITIONAL RISK DISCLOSURE IS AVAILABLE.  
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