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Unemployment numbers are due out today and FuturesCom will issue a New BI-weekly over the Weekend. 





On the Frenzied Forex Front





June J-Yen  Recommended Position Long at 7601


Support is near 7428 and 7413. Resistance is  at  7519 and 7550


June Swiss  


Support should appear at 6554 and 6532 . Resistance is at  6597 and  6606  , a close over 6597 is friendly. 





June British Pound : Recommended Position short at 164.20 


Support is at  165.50 and 164.20. Resistance is at  167.22 and 168.50 beyond that 169.60.





June D-Mark Recommended Position Long at 5475 and 5522 and 5430


Early support is at 5403 where day traders should buy for a bounce and risk a trade under 5386.  Resistance is at 5426 and 5477 





Trade Accordingly 





June Canadian Dollar 


Support is near the  7027 and the 7003 region where traders should buy at 7004 , risk a close under 6990 for two days in a row. Resistance is near  7086.  Beyond that Resistance is near 7133 to 7143 





Precious Metals


 Gold  Recommend Position Long June at 301.80


Traders should add to June Gold on a close over 310.20


Gold is 4 dollars higher this morning and it has not even started Yet ...my eventual Target is 330 or higher





May Copper: 


Early Support is at 7680 and 7490. Resistance is at  7865  and 7930





July Platinum 


Long Term Friendly look for details next week





May Silver 


On  The Downside: Support is at 647 and 642 Resistance is 689 with a target of 717 or so before any dip is likely ... 





Still friendly..





                             The Exciting Energies





May Crude 


Early support is 1587 and 1537.  Resistance is 1601 and 1632 beyond that 1663 offers resistance 





May Unleaded Gas 


Support should begin 5105 and 5070. Resistance is near  5195 and 5490  





May Heating Oil


Support is near 4340 and 4280  Resistance near 4445 and 4630





The ‘Grande’ Grains


May Soybeans: Recommended Position long at 661 


Support is at  644 1/4 and 639 3/4  


Resistance is near 658   





July Soybeans  Recommended Position long (2) at 663


Early Resistance is at 647  to 651.  Support is at 643 3/4  and 638 a close under augurs for a test of 629. A close over 647 augurs for a test of 657.





Long Term Friendly.





May Soybean Meal Recommended Position Long at 168.8


Support is 164.6 and 151 Resistance is near 168 and 172





May Soybean Oil Recommended Position Short at 2724. 


Early support is at  2670 and   2653. Resistance is near 2685 and 2715. 





May Corn Recommended Position Long at 271,276 3/4, 279 3/4 275 and 262 1/2 


Support is should appear near 255 1/2 and 251 Resistance is near  259 and 260.








May  Wheat Recommended Positions, long at 338 3/4. 


Support is at 315 3/4  and 309  Resistance is   321 1/2   





July Wheat Recommended Position Long at 342 


Resistance begins near 327 3/4 a close over augurs for a test  of 338. 


Support  is near   321 3/4  and 315 3/4.





The Satisfying Softs





May Cotton Recommended position Long at 6675


Support is 6635 and 6580 Resistance is 6720 and 6875.





May Sugar  


Nearby support is 983 and 968. Below that  948 traders can go long at 941 for a quick turn higher, risk a close under 926. Resistance is near 1002 and 1032. 





May 'The Monster' Coffee Recommended Position long at 153.30,147.50 and 143.20 


On the Downside, Early support is at 143.70 offer support.  Beneath  that  142.10 to 141.50 offer's support.  


On the Upside, Nearby Resistance is 146.25 then 148.60 and 149.00 to 149.60. A close over 149.60 augurs for a test of 151 and  152.90 to 153.50. An extended trade or close over 153.50  augurs for a test of 156.90 and 157.60 with an outside chance of touching 158.70. Support is at 143.90 and 142.10 under that 138.90





Still Friendly





Pick Your Poison and Keep a Steel 'Cup’ handy. 


  


May Cocoa Recommended Position Long at 1683 and 1655


Resistance is 1649 and  beyond that 1688 to 1691 offers resistance. 


Support is  1629 and 1614.   





                          The Lively Livestock 





April Live Cattle Recommended Position Long at 6575.  


Resistance is at 6602 and 6637. Support is at 6577 and 6527.  





June Cattle recommended position long at 6657 HOLD 








June Hogs Recommended position long at 5832


Support is at  5812 and 5757. Resistance is near 5835 beyond that  trade to 5930 is 


likely.  It' very likely that yesterdays lows were the low for a week or so..,.if it holds..








Oct Hogs Recommended Position 5320  HOLD





May Bellies Recommended Position short at long at 4995


Support is near 5207.  Below that 5157 offers support. Resistance is near 5362 and 5422.


Buy Dips..





'From the Frying Pan into the Fire'





             The Sensational Stock and Bond Markets 








June  30 Yr. Bonds


Nearby support is at 121-25 and 121-18  Below that 121-10 and 


120-18 offer support , a close under 121-10 is negative..


Resistance is at 122-18. And 123-11 , sell short at 123-11 and hold..





June SP500 Recommended Position Short at 1117.50 , 1112.70 and 1130 hold for now and stay tuned .


On the Downside, Early Support is near 1122.90 then 1116.20 below that   1009.60 to 1007.30 with 1002.60 below that.


On the Upside, Resistance is at  1134.90 and  1136  then 1139.30   


A close under 1122 is negative 





The Dow Jones Industrial Average  


Initial support is 8932, below that 8896. Resistance is at 8994 and 9044 to 9054  





Happy Trading 


Bill
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