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Morning Comments 


April 17th  1998 








THIS PUBLICATION CONTAINS THE VIEW AND OPINIONS OF THE AUTHOR, EXCEPT WHERE OPINIONS ARE ATTRIBUTED TO OTHER SOURCES. WRITTEN PERMISSION IS. REQUIRED PRIOR TO ANY DISTRIBUTION OR REPRODUCTION. FUTURES TRADING IS RISKY AND CAN CAUSE SUBSTANTIAL FINANCIAL LOSS. THE USE OF OPTIONS AND OPTION TRADING INVOLVES A HIGH DEGREE OF RISK. THE USE OF STOPS MAY NOT LIMIT LOSSES TO INTENDED AMOUNTS. SPREAD POSITIONS MAY NOT BE LESS RISKY THAN OUTRIGHT FUTURES POSITIONS. PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. SOURCES ARE BELIEVED TO BE RELIABLE BUT NO ASSURANCE IS MADE FOR ACCURACY. ADDITIONAL RISK DISCLOSURE IS AVAILABLE. 








The Next Issue of Bi-Weekly Investment Outlook II will be issued on Saturday.














Friday, April 17th, 1998


7:00 AM EST





On the Frenzied Forex Front





June J-Yen


The June Yen should find support at 7655 and 7601 and 7592 under that 7513. 


 Resistance should appear early at 7689 beyond that 7710, A close over 7710 augurs for a test of 7763.





June Swiss Recommended Position Long at 6750


Support should appear at 6690 below that support should appear at 6640 . Resistance should first begin at  6728 then 6755  and 6787 beyond that  6809 to 6836 is likely . Beyond that resistance is near  6871 and the   6906 to 6919 region. Traders should  Sell short at 6906, and risk a close over 6919 for three days in a row. 








June British Pound:


Support is at 167.20 and 165.50. Resistance is at 168.90 to 169.60








June D-Mark


Early support is at  5553 and5539 under that 5505 to 5492 offers support.


Resistance is near 5577  and 5587. Above that  5615 offers resistance. Traders should sell at 5615 for a quick 'day' turn lower, stay tuned. 





Trade Accordingly 








June Canadian Dollar Recommended Position Long at 7003


risk a close under 6945 TODAY.  


Support is 6951 to 6947.  Resistance is near 7003 beyond that 7041 


A close over 6992 is friendly. 











Precious Metals





June Gold  Recommended Position long at 312.50


Good Support is near 304.20 and it  should hold. Below that traders can buy at 300.10 risk a close under 297 for three days in a row. Resistance is 311.60 and 314, a  close over 314.50  is friendly 





Friendly, Buy Dips.








May Copper


Early Support is at  8300 , below that 8210 offers support. Resistance is at 8525 and 8560





July Platinum


Support is near  392, buy at 392, risk a close under 380 for two days in a row. Resistance is at  422.  However a close over 415 augurs for a test of  423 and 435 to 440. ... 





Long Term Friendly


     


                            


May Silver Recommended Position Long at 646 and 627.5


On the Downside: Support is at 595 and 585 On the Upside resistance is at 634.  


A close over 641 augurs for a test of 690.


Be Long 








                             The Exciting Energies





Analysis will roll to June This weekend. 





May Crude 


Support is near 1551 and 1501 Resistance is at 1630 and 1677.








May Unleaded Gas 


Support is near 5255 then 5105 and  4805 where traders can buy for a bounce at 4805, risk a  100 pts. Resistance is near  5320. Traders should sell short at 5320, initially risk a close over 5415 for three days in a row. 








May Heating Oil  


Support is near  4325 and 4095  Below that 4080 should hold.  Resistance near 4525  Beyond that 4620 offers' resistance.  Traders can go short at 4620, risk a close over 4650 for two days in a row.











The ‘Grande’ Grains





Soybeans May Recommended Position long at 661 


Support is at 6361/2  Under that 627 and 623 offer support. Resistance 646 and 650.  


A close over 646 is friendly. A firm close over 649 augurs for a test of 656.








July Soybeans  Recommended Position long  2 at 663


Support is at 640 1/2 and 636. Resistance is  643 1/4  and 647. Beyond that 654. 


A close over 643 is friendly.





Long Term Friendly





Long August Beans at 632 HOLD


Spread : Long August Short Nov at 24 cents Hold 





May Soybean Meal Recommended Position long at 168.80 and 163.90 


Support is at 162.3, and 160.4 under that 156.3  Resistance is near 164.30. A close over 162.7 is friendly for a rally to 164.10 then 168.








May Soybean Oil 


Early support is at  2756 and 2724   Resistance is near  2805 to  2820 





May Corn Recommended Position Long at 271,276 3/4, 279 3/4 and 275 and 262 1/2


Support is should appear near  248  and 244 /243.   Resistance is near  253 and 254 


Beyond that 258 should trade. 





May  Wheat Recommended Positions, long at 338 3/4 


Support is at 302 1/2 and 298 1/2  Resistance is near  308 1/2, beyond that 


310 3/4  





July Wheat Recommended Position Long at 342


Resistance is at 317 1/4   Support is 311  and 310 1/2 under that 305


 





The Satisfying Softs





FuturesCom Will Roll Analysis to July on  Softs this weekend in next issue of Bi-weekly Investment Outlook II





May Cotton


Support is 6340 and  6275. Resistance is 6445 and 6475�


May Sugar


Support is  902 and 878  Resistance is near 912 and 931 





May Coffee


On the Downside, Early support is at 149.60, below that 147.30 offers support. 


On the Upside, Resistance is 154.55 and 156.65 beyond that 160.90





Pick Your Poison and Keep a Steel 'Cup’ handy. 





May Cocoa


Resistance is 1576 and 1601  Support is near 1535 and 1529 





                        The Lively Livestock





June Cattle 


Support is near 6810 and 6757 under that Traders should buy ‘with both hands’ at 6732,  risk a trade under 6657.   Resistance is at  6832 beyond that 6907 offers resistance.





Long Term  Friendly








June Hogs


Support is at 6012 and 5997 under that  5897. Resistance is 6080  then 6097 beyond that 6120





October Hogs 


Resistance is near  5515   Support is at 5415.





May Pork Bellies 


Early support is near 5765 and 5612 Resistance is near 5905 and 5952 . 


Beyond that 6095 and 6180.


Buy 'Sharp' Dips  





'From the Frying Pan into the Fire' 





             The Sensational Stock and Bond Markets 





June  30 Yr. Bonds 


Early Support is 121-04 and 120-28 then 119-28  Resistance is at 121-13 and 121-28 beyond that  122-07 offers resistance 





June SP500


On the Downside, Early Support is at 1110.50 and1108.80 below that 1104.40 


A close under 1103 indicates a slip towards 1101 and 1096 to 1092.60 Below that 1087.20 and 1086 offer support.





On the Upside, Resistance is at 1115.50  and  1120.10 Sell there for a turn , put your own risk on it and stay tuned.   Beyond that resistance should appear near 1123.70 and 1130.00     








The Dow Jones Industrial Average 


Initial support is 9060 to 9044 then 9015 under that 8965 below that 8941 to 8934.  A close u
