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‘When a market Swings Wildly near a low or a high a change is due’

· Scott Gordon – CME Chairman 

Observation. experience , memory and mathematics--These are what a successful trader must depend on. A man can have great mathematical ability and unusual power of accurate observation and yet fail in speculation unless he also 

possesses the experience and memory. -Reminiscences of a Stock operator-

Thursday May 25, 2000

4:30 PM

The Sensational Stock and Bond Markets

June SP500

Resistance should appear near 1399 then 1407 and the 1415 to 1418 region. Above that sellers should appear near 1421… A close over 1399 is friendly and augurs for a test of 1415 to 1421 and eventually the 1427.10 to 1432.70 and most likely 1437. .

Support should appear near 1383 to 1380 and 1377, which should contain an early decline.  Day traders who ice water running through their veins can buy at 1383 and hold for higher prices under that Support is at 1367.40 and1361.50. 

Trade Accordingly..

Dow Jones Industrial Avg.

Resistance should appear near 10,360 Beyond that sellers should appear near 10,420 and 10475.   
Support should appear near 10,320 and should contain a decline for a bit, below that support should appear near 10,257 and 10,155 

Cash NASDAQ
Resistance is at 3213 then 3261 to 3270 and the 3319 to 3328 region. 

Support should appear near 3194 and 3157 to 3148 and the 3102 to 3092 region
Trade Accordingly 

June NASDAQ 100


Support is at 3102 to 3090 and 3055 to 3036 under that 2990 to 2972 should hold.

Resistance is at 3148 to 3157, a close over 3157 is friendly and augurs for a test of 3194 to 3213 and the 3261 to 3270 region 

June  Bonds

Support should appear near  94-22 then 9412 to 94-05 and 93-28

Resistance is at  95-13 and 95-26.

Trade accordingly…

The Frenzied Forex Front

June Japanese-Yen

Support should appear near 9347 and 9331 then 9316 to 9304 and 9288  

Resistance  is at 9377 to 9388. Beyond that a test of 9429 is likely to occur 

Trade Accordingly and Stay Tuned for Flashes and Updates 

June Swiss Franc 

Resistance remains near 5855 then 5867 to 5880. Beyond that sellers should appear near 5877 and 5912

Support should appear near 5829 and 5805 to 5792 then 5764 and the  5740 to 5729 region.    

Stay tuned for Flashes...

June British Pound 

Support should appear near 1.4714 and the 1.4590 to 1.4530 region.  

Resistance is at  1.4786 then 1.4840 . Beyond that sellers should appear near 1.4960 

Trade Accordingly and stay tuned for Flashes.

June Canadian Dollar
Nearby Support is at 6625 then 6591 to 6577. 

Resistance is at 6659 to 6673 and 6707  

Stay tuned for FuturesCom's  Forex flashes  

                                                 Precious Metals
Aug Gold 

Support is at  272.8 to 272 then 269.5, which should contain a decline basis, the close.  

Resistance is at 274.1 then 275.7 and  277.50 

Be long and buy this dip.. 

July Copper 

Support is at 8300 then 8270. Under that support should appear near 8225 to 8190 then 8165.. 

Resistance should appear near 8390 to 8405 and 8485 to 8500 

July Silver 

Support should appear at  492.5 to 491.5 which should contain a decline  basis the close  for a bit.  Under that support should appear near 485.5 to 484.5

Resistance is at 497.5 to 499 and 503.5 to 505.5   

BW Traders  should go long if a close over 506.5 occurs 

Stay tuned for Flashes...

The Exciting Energies
July  Crude 

 Resistance is at 3063 , beyond sellers should appear near 3092 to 3102. Above that resistance is at 3148 to 3157 and the 3194 to 3213 region. 

Support is at 3045 to 3036 , a close under 3036  augurs for a test of  2990 to 2972 and 2937. 

Trade Accordingly and Stay Tuned For Flashes

July Unleaded Gas 


Support  should appear near 9735 to 9705 and the 9640 to 9625 region Under that 9540 offers support

Resistance  is at  9825 to 9840 and 9920 to 9937 which should cap a rally today. 

July Heating Oil 

Resistance is at  7675 to 7690 then 7765 to 7777   

Support is  7601 to 7585 then 7512 to 7484  Below that 7255 to 7240 should contain a decline over the near term…Under that buyers should appear near 7170 to 7145.  BW Traders can buy at 7175 and hold for higher prices. Risk a close under 7140 for three days in a row. 

Trade Accordingly. and Stay tuned for Flashes

The Grand Grains

July Beans 

Support should appear near 525 1/2  then 521 to 520 and 506. BW Traders can buy  at 521 1/2 and hold for higher prices. 

Resistance is at  528 1/2 then 534 1/2 to 536 

July Soybean Meal 

Support  should appear near  173.8 to 173.1 then 171.20 and 1.6960 

Resistance is at  175.6 then 177.4 to 178  

July SoyBean Oil 

Support is at 1655 to 1642 and should contain a decline for bit…BW Traders can buy at 1655 and hold for higher prices. 

Resistance should appear near 1689 to 1696 then 1722.

July Wheat

Support is at  277 1/2  then 273 1/2  and the  272 1/2  to 271 1/4 region. 

Resistance is at 282 to 282 3/4 and the 287 1/2 to 288 1/4 region. 

July Corn 

Resistance should appear near 231 to 232 1/2 then 235 to 237. 

Support  should appear near 229 1/2 and 227 1/2 to 226 3/5  

Trade Accordingly.

The Satisfying Softs

July Cotton 


Support should appear near 6270 to 6255 and 6190.  

Resistance is at  6350 and 6415 to 6430 then 6485 to 6490.  

Trade Accordingly 

July Sugar 

Support is at  767 to 763 and 751 .    

Resistance is at  779 then 791 to 795 and   803 then 814 to 819 and 823

Trade Accordingly 

July  Coffee 
Support is at 9840 to 9820 then 9735 to 9705 and  9640 to 9625 and 9590 .  BW Traders can buy at 9590 and hold for higher prices. Below that 9540 to 9525 should contain a decline…Basis the close.. Under that buyers should appear near  the 9445 to 9425 region. Below that support should appear near 9345 to 9315 and the 9235 to 9195 region. Under that  9060 to 9045 should hold. 

Resistance  should appear near  9940 and the 100.20 to 100.50 region. Above that a test of  101.05 to 101.35 is likely..Beyond  that sellers should appear near 103.20 to 103.60 , an extended trade over 103.60 is friendly and augurs for a test of 104.75 and eventually  the 105.80 to 106.80 region….

Note :  BW Traders should go long if a close over 99.40  occurs…

July Cocoa 

Resistance is at 835 then 847 to 852 and 877 to 882 . 

Support  is at 827 then 823 to 814.   

Stay Tuned for Flashes. 

The Lively Livestock

Aug Cattle 


Support is near the 6707 then 6672 to 6657. 

Resistance is at  6757 then 6777 and 6807 

July Hogs 
Support is at 6752 to 6742 then 6707 and the 6672 to 6657 region. Under that buyers should appear near 6592 to 6577

Resistance should appear at 6782 then  6807 and 6837  Beyond that sellers should appear near 6872 

. 

July Bellies

Support  is at 8587 to 8557 then  8502 to 8487 and 8467. Under that support should appear near the 8407 to 8387 region. Below that 8317 to 8297 should contain a decline.

Resistance should appear at 8627 then 8667 to 8682 , a close over 8682 is friendly and augurs for a test of 8762 to 8777 and 8857 to 8872.

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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Bi Weekly Investment Outlook  ( BW ) 

Recommended Open positions :

Long August Gold 274.4

Long June SP500 at 1389

Long July silver at 492.5

Long July Soy Meal at 173.8

Long June Yen at 9341

Morning Comments ( MC ) 

Recommended open position : 

Long July Pork Bellies  9237

Long June Yen at 9407

Index Recommended Open position 
Long 2 June Dow futures at 10401 
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