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Observation. Experience, memory and mathematics--These are what a successful trader must depend on. A man can have great mathematical ability and unusual power of accurate observation and yet fail in speculation unless he also 

possesses the experience and memory. -Reminiscences of a Stock operator-

Thursday June 1, 2000

12:30 AM

The Sensational Stock and Bond Markets

June SP500

Resistance  is at  1427.80 and 1431.20.. Beyond that sellers should appear near 1437 and  1441.A close over 1437 is friendly  and augurs for a test of  1453 to1456 and the 1459 to 1461.20 region. A close over 1459 is friendly and augurs for a likely test of 1471.5 and beyond towards  the 1484 to 1490 region, which we feel is more likely  than not to occur..

Support should  near 1421 to 1418 and 1415.  Day traders can buy at 1421.10 and hold for higher prices . Below that support is at 1409.80 to 1408.  Under that support should appear near 1399 to 1395.20 and the 1383 to 1380 region

BW Traders should go long if a close over 1421 occurs.

Trade Accordingly..

Dow Jones Industrial Avg.

Resistance should appear near 10,580 then 10,630  and 10,680. Beyond that sellers should appear near 10,757 and 10,820. Above that  sellers should appear near 10,960 to 11,010.  

Support should appear near 10,510 to 10,475 and10,402

Cash NASDAQ
Resistance is at 3423 to 3446 and  3467 then 3495 to 3503 and  the 3553 to 3563 region, where sellers should cap an early  rally for a bit. Above  that resistance should appear near 3613 to 3623 and 3663 to 3682

Support  is at  3386 to 3377. A slip under augurs for a test of 3353 then 3328 to 3319. Below that support is at 3270 to 3261 and the 3213 to 3194 region which should contain a decline for a bit.. 

Trade Accordingly 

June NASDAQ 100


Support is at  3328 to 33219 and 3270 then 3247, which should hold.

Resistance  is at 3377 to 3386 and 3423 to 3446  then 3484 to 3503 and 3588. Beyond that a test of 3613 to 3623 and beyond is likely.  

June  Bonds

Support should appear near  95-14 then 95-05 and 94-26

Resistance is at  95-26.then 96-03 and 96-14

Trade accordingly…

The Frenzied Forex Front

June Japanese-Yen

Support should appear near 9237, day traders can buy at 9238 for a bounce and hold for higher prices. 

Resistance  is at 9311 to 9316 then 9337.

Trade Accordingly and Stay Tuned for Flashes and Updates 

June Swiss Franc 

Resistance  is at  5995 Then 6023 to 6035  DayTraders can sell at 6023 for a turn lower, risk a 50 pts   

Support should appear near 5953 to 5947 and 5940, under that a test of 5912 is likely.

Stay tuned for Flashes...

June British Pound 

Support should appear near 1.4960 then 1.4900 and 1.4840  .  

Resistance is at 1.5054 then1.5078 and the 1.5126 region. BW Traders can sell at 1.5124 for a turn lower,  risk a close over  1.5126 for three days in a row. 

Trade Accordingly and stay tuned for Flashes.

June Canadian Dollar
Nearby Support is at 6673 then 6659  

Resistance is at 6707  and 6723 then 6741.

Stay tuned for FuturesCom's  Forex flashes  

                                                 Precious Metals
Aug Gold 

Support is at  274.2 , day traders can buy at 274.40 and hold for higher prices under that support is at 272.8 to 272 , which should contain a decline basis, the close.  

Resistance is at  275.7 and  277.50..A close over 277.5 is friendly

July Copper 

Support is at 8135 to 8120 and 80445 to 8025 under that  7955 to 7935 should hold. 

Resistance should appear near  8195 to 8225.. Day traders can sell at 8220 and risk 150 pts.. 

July Silver 

Support should appear at  492.5 to 491.5, which should contain a decline  basis the close  for a bit.  Under that support should appear near 485.5 to 484.5

Day traders can buy at 488.5 and hold for higher prices.. 

Resistance is at 497.5 to 499 and 503.5 to 505.5   

BW Traders  should go long if a close over 506.5 occurs 

Stay tuned for Flashes...

The Exciting Energies
July  Crude 

Resistance is at  2928 to 2937 then 2972 to 2990 and 3036 to 3045 

Support is at 2883 to 2874 and the 2829 to 2820 region. Below that a test of the 2775 to 2758 region is likely … BW Traders can buy at 2776 and risk a close under 2758 for three days in a row. Below that buyers  should appear near 2681 to 2663. 

Trade Accordingly and Stay Tuned For Flashes

July Unleaded Gas 

Resistance should appear near 9845 then 9925 to 9945 and 1.0020 to 1.0035  

Support  is at 9735 to 9705 and 9640 to 9625 then 9540 to 9520. 

July Heating Oil 

Resistance is at  7240 to 7255 and 7325 to 7340 

Support is near 7170 to 7145 and 7085 to 7070 under that 7005 to 6990 should hold for a bit.  

Trade Accordingly. and Stay tuned for Flashes

The Grand Grains

July Beans 

Support should appear near 521 1/2 to 520 then 517 and 514 to 512 3/ 4

Resistance is at 525 3/4 to 528 then 534 1/2 to 535 3/4  

July Soybean Meal 

Support  should appear near  178 to 177.5 then 176.4  

Resistance  is at 180.8 to 182.2  

July SoyBean Oil 

Support is at  1591 then 1576 to 1569  and 1551 

Resistance should appear near 1609 to 1515 then 1642 and 1655

July Wheat
Support is at 275 3/4 and  273 1/2 then 272 1/2  to 271 1/4. Under that support is at 267 1/2 to 266 1/4 where it should hold basis the close   BW Traders can buy at 269 3/4 and hold for higher prices.. Below that support is at  262 1/2 to 261 1/4.

Resistance is at 277 1/2. A close over 277 1/2 is friendly and augurs for a test of 282 to 282 3/4

July Corn 

Resistance should appear near 229 1/4 then 231 1/2 to 232 

Support  should appear near 227 1/2  to 226 1/4 and 224  

Trade Accordingly.

The Satisfying Softs

July Cotton 


Support  should appear near 6190 to 6165 and 6115 under that support is at 6075 then 6035 to 6020. BW Traders can buy at 6035 and hold for higher prices. Below that support is at 5960 to 5945 then 5880 to 5855.    

Resistance is at  6270 and 6335 to 6350 then 6417 to 6430 and 6480. 

Trade Accordingly 

July Sugar 
Support is at 751 then 738 to 735.    

Resistance is at 763 to 767 and 779 

Trade Accordingly 

July  Coffee 
Support is at 9235 to 9195. Under that  9060 to 9045 should hold. 

Resistance  should appear near  the 9345 .Beyond  that sellers should appear near 9425 to 9445 and 9525 to 9550 beyond that resistance should appear near 9625 to 9640  

July Cocoa 

Resistance is at  847 to 852 and 863 then 877 to 882 . 

Support is at 835 then 827 and 823 to 814.   

Stay Tuned for Flashes. 

The Lively Livestock

Aug Cattle 

Support is near the 6707 then 6672 to 6657 and 6627 and 6592 to 6577 

Resistance is at 6742 to 6757 and 6787 then 6807,  

July Hogs 
Support is at 6837 to 6807 and 6787 under that 6757 to 6742 should hold. 

Resistance should appear at 6902 to 6922 then 6987 to 7007. 

. 

July Bellies

Support is at 8682 to 8667 and 8627, under that buyers should appear near 

8587 to 8557   

Resistance should appear 8762 to 8777 beyond that sellers should appear near 8857 to 8872 then 8932.  

Stay Tuned for Flashes and Updates in all mkts.  

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading and have a safe holiday !  

Bill  
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BW recommended open positions

Long July Beans at 521 1/2

Long July Bean oil at 1655

Long  2 July Coffee at 98.15

Long July Heating Oil at 7165

Index Recommended Open Positions

NONE
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