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"Among the hazards of speculation the happening of the unexpected -I might even say the unexpectable - ranks high. There are certain chances that the most prudent man is justified in taking - chances that he must take if he wishes to be more than a mercantile mollusk--” Reminiscences of a Stock operator.

Wed June 14, 2000

04:30 AM

           The Next Bi-Weekly Investment Outlook will be issued this weekend.

The Sensational Stock and Bond Markets

Sept SP500

Resistance  is near 1496 and the 1497.90 region. A close over 1996 is friendly and augurs for a test of  1509.9 to 1512.5 then 1523.50 and the 1529 to 1535  region 

Support  is at 1490 , aggressive day traders can buy at 1490 and hold for higher prices..

Below that buyers should appear near 1488 then 1484 and  1479.40 Below  that buyers should appear near 1477 to 1474 and 1472.90 to 1471.50

Stay Tuned for Flashes ….

Dow Jones Industrial Average

Resistance should appear near  10,630 then10,680.  

Support should appear near 10.580 then 10,510 to 10,475 and10,402 . Under that 10,360 to 10,320 should contain a decline

Cash NASDAQ
Resistance is at 3858 to 3867 then 3909 to 3929 and 3982 to 3992 

Support should appear near 3806 to 3795 then 3743 to 3736 and 3682 to 3663. 

Sept NASDAQ 100


Support is at 3806 to 3795 then 3743 to 3736 and 3697 to 3683 a,  which should stop a decline for a bit Under that 3623 should contain any decline . 

Resistance is at 3858  to 3867.  Above that sellers should appear near 3909 to 3929 and the 3956 region

Trade Accordingly..

Sept  Bonds

Support should appear near  96-17 then 95-21 to 95-15.  Traders can buy at 95-21 for a good turn higher, risk a close under 95-15 for 2 days  in a row.
Resistance is at 96-29 then 97-04 and 97-23 , beyond that sellers should appear near 98-04 then 98-15, which should cap a rally for, a bit  Trade accordingly…

The Frenzied Forex Front

Sept Japanese-Yen

Support should appear near  9542 to  9526 then 9478 and the 9445 to 9429  region, below that buyers should appear near 9388 and the 9347 to 9316 region

Resistance should appear near 9577 and the 9625 to 9641 region .

BW Traders should go long if a close over 9542 occurs

Stay Tuned for Flashes and Updates 

Sept Swiss Franc 

Resistance should appear near 6257 to 6270.. Day traders can sell at 6257 for a turn lower, risk 30 pts.. Beyond that sellers should appear near  the 6337 to 6350 region. 

BW Traders can sell at 6335 and risk a close over 6350 for three days in a row.  Support should appear near 6190 to 6165 and 6139 . Under that support is at 6113 

Stay tuned for Flashes...

Sept British Pound 

Support should appear near 1.5040 then 1.4960 to 1.4900 under that 1.4840 

should hold for a bit. 

Resistance is at 1.5124 then 1.5158 and  1.5200. Day traders can sell at 1.5122 and hold for lower prices.. Beyond that sellers should appear near and 1.5290 to 1.5350

Sept Canadian Dollar
Support is at  6823 then 6809 and 6776  Under that buyers should appear near 6755 

Resistance is at 6835. Beyond that sellers should appear near 6871 and the 6906 to 6919 region. 

Trade Accordingly and Stay tuned for FuturesCom's  Forex flashes  

                                                 Precious Metals

Aug Gold 

Support is at 288.3 to 287.4  and 285.1

Resistance is at 290.1 then 292.8 to 293.7 and the 297.2 to 299.0 region.

July Copper 

Support is at 8035 then 7930 and 7865 to 7835. Under that support should appear near 7775 to 7765  then 7690..BW  Traders can buy at  7780 for a turn higher , risk a close under 7690 for 3 days in a row.  Below that buyers should appear near 7605 to 7580

Resistance should appear near  8115 to 8135. Day traders can sell at 8110 and hold for lower prices ..Above that resistance is at 8195 to 8225.   

July Silver 

Support should appear at 503.5 and 501. Below that support is at 499.5 to 497 

Resistance is at  506.5 and 509.5 to 512.5 and 514.  A close over 514  is friendly and augurs for a test of 520 to 521.5 then 525.5 to 528.5 region if it holds.. 

Stay tuned for Flashes.

The Exciting Energies


Aug Crude
Resistance is at 3092 to 3102 and 3148 to 3157

Support should appear near 39074 then 3045 to 3036 and the 2990 to 2972  region

Aug Unleaded Gas 


Support  should appear near 1.0040 to 1.0025 and the  9940 to 9920 region. Under that buyers should appear near 9835 to 9820 and 9740 to 9705 

Resistance  should appear 1.0155 then 1.0320 to 1.0360. BW traders who 

‘have Ice Water running through their veins’ can sell at 1.0320 and hold for lower prices. 

Aug Heating Oil 

Resistance is at 7865 , beyond that 7930 to 7955 should cap a rally.. 

Support  should appear near 7835 then 7780 to 7760 . Under that buyers should appear near 7685 to 7665 and the 7600 to 7580 region 

The Grand Grains


July Beans 

Support should appear at 506 1/2  to 503. Day traders can buy at 506 3/4 and hold for higher prices. Under that support should appear near 499 then 492. 

Resistance is at  509 1/2  and 512 1/2 to 515 1/2 then 520 to 521 1/2.

**BW Traders should go long if a close over 515 1/2 occurs

July Soybean Meal 

Support  should appear near 173.8 to 173.1   

Resistance is at 177.5 to 178

July SoyBean Oil 

Support is near 1597 and the 1576 to 1569 region 

Resistance should appear near 1615 then 1628 and 1642 

July Corn 

Resistance should appear near 208 1/2  and 210 1/2 then 212 3/4

Support  should appear near 204 1/2 to 203 3/4 

July Wheat

Support is at  262 to 261 1/4 then 257 to 255 1/2

Resistance is at 266 1/2 to 267 3/4 then 269 1/2

Trade Accordingly and Stay Tuned for Updates in the Grain Markets 

The Satisfying Softs

July Cotton 


Support should appear near 5655 to 5640 and 5578 to 5552 

Resistance is at 5715 to 5725 and 5765. 

July  Coffee 

Support is at  9060 to 9040 and the  8965 to 8925 region. Day traders can buy at 8930 and hold for higher prices.. Under that buyers should appear near the 8875 to 8855 region.  

Resistance should appear near 9140 to 9155 and 9235 and 9315 to 9345. 

July Sugar 

Resistance is at 877 to 882 and 907 to 912    

Support  is at 867 then 852 to 847 and 835.  

Sept Cocoa 


Resistance is at 883 then 907 to 912 and 932 to 941. 

Support  is at 876 under that buyers should appear near 864 and the 852 to 847 region below that 835 should hold.     

Trade Accordingly. 

The Lively Livestock

Aug Cattle 


Support is near 6837 and 6822 to 6807 under that buyers should appear near the 

6757 to 6742 region. 

Resistance is at 6877 then 6902 to 6922, BW traders can sell at 6922 and risk a close over 6957 for three days in a row . 

July Hogs 

Resistance should appear at 6807 and 6837 then 6867. Beyond that sellers should appear near 6907 to 6922.  

Support is at  6757 to 6742 then 6707, Which should hold. Day traders can buy at 6757 and hold for higher prices.. 

July Bellies

Support is at 8557 then 8502 to 8487 then 8407 to 8392 and 8317 to 8297.
Resistance should appear at 8667 to 8682 then 8762. 

**BW Traders should go long if a close over 8682 occurs 

Traders should stay tuned for Flashes and Updates in the Pork Complex..

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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BW Recommended Open positions
Long July Soybeans 531 3/4

Long Aug Soybeans 532

Long July Wheat 269 1/2

Long July Soy Meal 178.7

Long July SoyBean Oil 1655

Long  July Silver 504

Long July Coffee 9240

Long July Cotton at 5730 

Short Sept C$ 6809

Long  Sept SP500 1494.5

Index Recommended Open Positions

Long 2 Emini SPU 1473.75

Long 2 Sept SP500 1490.1 avg 

