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Observation. Experience, memory and mathematics--These are what a successful trader must depend on. A man can have great mathematical ability and unusual power of accurate observation and yet fail in speculation unless he also possesses the experience and memory. -Reminiscences of a Stock operator-
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The Sensational Stock and Bond Markets

Sept SP500

Resistance is near 1509.20 to 1512.5 then 1517.70 and the 1529 to 1535 region 

Support is at 1496 and 1490 then 1485.20 to 1484. Day traders can buy at 1491.00 and hold for higher prices ..Below that buyers should appear near 1480.80 to 1478.20 .  

Trade Accordingly..

Sept mini - NASDAQ 100
Nearby Support is at 3929 to 3909 and 3867 to 3858 then 3832 to 3822 which should stop a decline for a bit. 

Resistance should appear near 3951 then 3982 to 3992 and 4017 

Dow Jones Industrial Avg.

Resistance should appear near 10,810 then 10,880 and the 10,960 to 10,985 region

Support should appear near 10,757 and 10,680 then 10,630 and 10,580. Under that 10,510 to 10,475 should  contain a decline.   

Cash NASDAQ
Resistance is 4110 to 4120 then 4142 and 4163 to 4183

Support should appear near 4056 to 4046 then 3992 to 3982 and 3929 to 3909  which should contain a decline for a bit. 

Trade Accordingly 

Sept  Bonds

Support should appear near 97-11 to 97-08 and 96-28 . BW Traders can buy at 96-29 for a good turn higher, risk a close under 96-07 for 2 days  in a row.  

Resistance is at 97-22 then 98-05 then 98-16 , which should cap a rally for, a bit.. A close over 98-16 is friendly and augurs for a test of 99-22. 

The Frenzied Forex Front

Sept Japanese-Yen

Support should appear near 9391 to 9377  under that buyers should appear near 9345 to 9316. 

Resistance should appear near 9429 to 9445 and 9477 then 9508 and  9526 to 9542. Beyond that sellers should appear near the 9577 to 9583  region.   

Trade Accordingly and Stay Tuned for Flashes and Updates 

Sept Swiss Franc 

Resistance should appear near 6077 to 6080  then 6101 to 6113

Support should appear near 6035 to 6023 and 5990

Stay tuned for Flashes...

Sept British Pound 

Support should appear near the 1.4960 to 1.4900  region  below that  support is at 1.4840 and 1.4714.  

Resistance is at 1.5058 then 1.5126 and 1.5186 and 1.5218.

Trade Accordingly and stay tuned for Flashes.

Sept Canadian Dollar
Nearby Support is at 6755 to 6741 then 6707.  BW Traders can buy at 6755 for a turn higher, risk a close under 6741 for three days in a row. 

Resistance is at  6782 then 6809 to 6823 and 6836 to 6845.. 

Trade Accordingly and Stay tuned for FuturesCom's  Forex flashes  

                                              Precious Metals
Aug Gold 

Support is at 280.10 to 279.70 region.  BW Traders can buy at 280.10 for a turn higher , risk a close under 279.70 for three days in a row. 

Resistance is at 282.10 to 282.8 and 285.2 to 286.1.  

Sept Copper 

Support is at 8315 to 8300 then 8225 to 8195 and 8165  under that support is at 8135 to 8110.   
Resistance should appear near the 8390 to 8405 region and 8485. 

Sept Silver 

Support should appear at 499.5 to 497.. Under that buyers should appear near 492.5 to 491.5, which should contain a decline basis the close for, a bit. Below that buyers should appear near 486 to 484.5. BW Traders can buy at 486 and hold for higher prices… Risk a close under 484.5 for three days in a  row. 
Resistance is at 503.5 to 506.5. A close over 506.5  is friendly and augurs for a test of 520 .5 

 BW Traders  should go long if a close over 506.5 occurs 

Stay tuned for Flashes

The Exciting Energies
Aug  Crude 

Resistance is at  3072 and the  3092 to 3102 region. BW Traders can sell at 3071 and risk a close over 3102 for three days in a row. 

Support is at 3036 to 3036 then 3012 and 2990 to 2972

Trade Accordingly 

Aug Unleaded Gas 


Support  should appear near 9640 to 9625 then 9542 to 9525 then 9445 and the 9345 to 9315 region . 

Resistance should appear near  9705 to 9735 region which should cap a rally.

Beyond that sellers should appear near 9825 to 9835

Aug Heating Oil 

Resistance is at 8020  BW Traders can sell at 8020 and risk a close over 8045 for two days in a row.  Above that sellers should appear near 8120 to 8135 and the 8300 to 8315  region. 

Support is near 7955 to 7935 then 7865 to 7845  and 7763. A close under 7763 is negative and augurs for a test of 7690 to 7675 then7600 to 7580 and the 7515 to 7480 region , which should contain a decline over the near term. BW Traders can buy at 7505 for a bounce ,risk a close under 7410 for two days in a row.    

Stay Tuned for Energy Updates

The Grand Grains

Nov  Beans 

Support should appear near 463 then 457. A close under 457 is negative and augurs for a test of 451 1/2 to 450 3/4..  

Resistance is at 467 to 469 1/2 and 471 1/2.   

BW Traders should go long if a close over 471 3/4 occurs. 

Dec Soybean Meal 

Support  should appear near 149.6 to 148.4 and the 145.9 to 145.3 region . Under that 

142.1 to 141.5 should hold.  BW Traders can buy at 145.90 and hold for higher prices. Risk a close under 145.3 for three days in a row. 

Resistance is at 152.9 153.5, a close over 153.5 is friendly and augurs for a test of 156.9 to 157.6. 

Dec SoyBean Oil 

Support is near1642. Under that support is at 1615 to 1609 

Resistance should appear near 1655 then 1672 and 1689 to 1696. 

Dec Corn 

Resistance should appear near 199 1/2 then 203 1/2 to 204 14

Support  should appear near 197 1/2 then 195 1/2 to 194 

Sep Wheat

Support is at 251 3/4 to 249 under that support is at 247 to 246 1/4.  

Resistance is at 255 1/2 to 257 1/2 then 261 1/2 to 262,  beyond that a test of the 

266 1/4  region is likely
Trade Accordingly and Stay Tuned for Updates in the Grain Markets 

The Satisfying Softs

Dec Cotton 


Support should appear near 5805 to 5790 then 5730 and 5715 to 5705 . Below that buyers should appear near 5655 to 5640 and the 5575 to 5545 region.  BW Traders can buy at 5655 and hold for higher prices. Under that 5505 to 5490 should hold. 

Resistance is at  5845 to 5865 then 5880.  A close over 5880 is friendly and augurs for a test of  5945 to 5955 . 

Trade Accordingly 

Sept  Coffee 
Support is at 9235 then 9165 to 9135 and 9060 to 9040 .Below that support should appear near 8965 to 8935 and the 8875 to 8855 region.  

Resistance should appear near 9315 to 9345. Above a  test of 9430 to 9445 is likely. 

A close over 9445 is friendly and augurs for a test of 9700 to 9735 and eventually the 9920 to 9935 region. 

Oct Sugar 
Support is at 912 to 907 then 882 to 877.

Resistance is at 922 then 935 to 939

Sept Cocoa 

Resistance is at 847 to 852 and the 877 to 882 region. 

Support  is at 835 and 823 to 814   

The Lively Livestock

Aug Cattle 

Support is near 6672 to 6657. Below that support is at 6627 and 6592 .

Resistance is at 6717 then 6742 to 6757, a close over 6757 is friendly and indicates a test of 6807.

Aug hogs 

Resistance should appear near 6577 to 6592 then 6627 and 6657 to 6672. 

Support should appear near 6512 to 6482 then 6432 to 6417. 

Aug Bellies

Support is at 8407 to 8390  Under that buyers should appear near the 8317 to 8302 region. Below that 8222 to 8192 should contain a decline for a bit

Resistance  is at 8497 then 8562 to 8592 and 8667 to 8687. 

Stay tuned for Livestock Flashes. 

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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BW Recommended Open positions: 
Archives:  http://www.futurescom.com/bwparc.htm
Long 2 Sept Yen 9397
Short Sept Swiss at 6092

Long Sept Copper  8210

Short Aug Unleaded Gas 9425

Long Aug Cattle at 6717
Long Sept Wheat 249 1/4 

Long Sept SP500 at 1505.70


MC Recommended open Positions : NONE


Index Recommended open positions : NONE
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