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Among the hazards of speculation the happening of the unexpected -I might even say the 

unexpectable - ranks high. There are certain chances that the most prudent man is justified in taking - chances that he must take if he wishes to be more than a mercantile mollusk--"   Reminiscences of a Stock operator
Tuesday, Jan 11 2000

02:30 AM

The Sensational Stock and Bond Markets 

March SP500

On the DownSide Nearby Support is 1471 then 1469  Aggressive Day traders can buy at 1465 and hold for higher prices..Below that buyers should appear near  1459 to 1456 and 1453. where it should hold on a good decline Under that buyers should appear near 1448 then 1442.1 and 1437, day traders can buy at 1437 for a good turn higher prices 

Nearby Resistance should appear near 1479 then 1484 Beyond that Sellers should appear near 1490 and the 1496 to 1499 region.. .Day traders can sell at 1490 for a quick turn lower,  hold for lower prices  A close over 1496 is friendly and augurs for a  test of 1512.5 and the 1529 to 1535 region where good sellers should appear and Cap the Rally for a bit .  BW Traders  can sell at 1529 and hold for lower prices. Above that sellers should appear near 1552

Traders should Stay Tuned for SP500 Flashes 

Dow Jones Industrial Avg.

Support is 11,530 to 11,500 then 11,442, under that buyers should appear near 11,360 to 11,330 and 11,300. A close under 11,360 is negative and augurs for a test of 11,212 then 11,155 

Resistance remains near 11,640 to 11,690  which should provide good resistance Above that sellers should appear near  11,757 and 11,800. 

Cash NASDAQ

Support is at 4019 then 3992 to 3982 and  3955  below that support should appear near 3929 then 3909...  below that buyers should appear near  3867 and contain 

a decline for now..

Nearby Resistance is  at 4056, an extended trade over 4056 is friendly and augurs for a test of  4110 to 4120    Beyond that sellers should appear near 4136 then 4163 to 4183..


March  Bonds  

On the Upside Nearby resistance is at 90-23 then 91-06 Above that sellers should appear near 91-16 and 91-21. Above that sellers should appear near 92-06 and 92-17 then 92-22 to 92-29.  

On The DownSide nearby support is at 90-07 , day traders can buy at 90-07 and hold for higher prices, under that support is at 8928 then 89-23 and the 

89-17 to 89-07 region. 

BW Traders go long if a close over 91-21 occurs. 

Trade accordingly.

On the Frenzied Forex Front

March Japanese-Yen

Nearby Support should appear near 9542 to 9526. Day traders can buy at 9542  For a good bounce , risk 60 pts.. Under that support is at 9484 and 9445 

Nearby Resistance is at 9583 and 9625 to 9641. 

March Swiss 

Nearby Support  is at 6430 to 6417. Below that a test of 6386 is likely 

Day traders can buy at 6387 for a bounce, risk 20 pts. Under that support is at 6350 to 6443 and 6337 where it  should hold.. Below that support is at 6302 and the 6270 to 6257 region  which should contain a decline in the near term.  BW Traders can buy at 6305 and risk a close under 6257 for three days in a row.

Nearby Resistance is at 6456 then 6483.  Above that sellers should appear near the 6509 region. Beyond that BW Traders can sell at 6577 and hold for lower prices. 

Stay tuned for Flashes...

March British Pound 

Support should appear near 1.6336 then 1.6312 and 1.6286 

Resistance is at 1.6420. Above that Resistance is at 1.6486 and 1.6550 

Trade Accordingly and stay tuned for Flashes.

March Canadian Dollar 

Nearby Support  is at 6856 then 6836 and 6809.  

Resistance is at 6883. Beyond that a test of the 6906 region is likely... a close over 6906 is friendly and augurs for a test of 6955.

Trade Accordingly and Stay tuned for FuturesCom's  Forex flashes  

Precious Metals

Feb Gold 

Nearby Support is at  282  and 279.8 then  277.9. 

Resistance is at 282.9 and 285.10

March Copper 

Nearby Support is at 8390 and 8300 and the 8225 to 8190 region.   BW Traders can buy at 8225 and hold for higher prices ..Risk a close under  8115 for three days in a row. Under that 8045 to 8030 should hold.  

Nearby Resistance is at 8485 to 8495 then 8560 beyond that a test of 8655 and the 8760 to 8775 region is likely. 

March Silver 

Nearby Support should appear near 517. Below that support is at 514 to 512.5 and the 507 t0 504 region Aggressive  BW Traders  can buy at 507 and hold for higher prices.. 

On the Upside. Nearby resistance is at 525 to 528   

Stay tuned for Flashes...

The Exciting Energies

Feb  Crude 

Resistance is at 2511 to 2519 then 2552 to 2568..  

Nearby Support is at 2469 to 2461 and 2442.. day traders can buy at 2442 and risk  40 pts... Under that support is at 2419 to 2411 and should hold for the time being. 

Trade Accordingly and Stay Tuned For Flashes

Feb Unleaded Gas 

Resistance should appear at  6741 to 6755 then 6783 and 6810 to 6835 

Support should appear near 6673 to 6659 and 6590 to 6575  Below that buyers should appear near 6505 to 6480 and the 6430 to 6417 region. 

Day traders can buy at 6430 and hold for higher prices...
Feb Heating Oil 

Resistance is at  6509 beyond that a test of 6570 to 6591is likely to occur ..

A close over 6591 is friendly and augurs for a test of 6659

Nearby Support is at 6430 to 6415. Under that Support is at 6383 and 6350

Trade Accordingly. and Stay tuned for Flashes 

The Grand Grains 

March Beans 

Support is at  474 3/4 then 471 1/2 to 469 3/4..  

Nearby Resistance is at 477 1/2 to 479 and 481 1/2 . 

Stay tuned for Flashes , and do not be short....

March Soybean Meal 

Support is near the 148.4 and 147.1 then 145.9 to 145.3 and 142.1 to 141.5.  

Resistance is at 152.9 to 153.5 then 156.9 t0 157.6.    

March SoyBean Oil 

Resistance is at 1642 to 1655.  

Support is at 1596 then 1576 to 1569    
March Wheat

Resistance is at 255 1/2 to 256 1/2.  Beyond that resistance is at 261 to 262 1/2.

Support is at  251 1/4 then 248 and 246 3/4.     

March Corn 

Resistance is at 208 3/4 then 210 3/4 

Support at  206 1/2 then 204 to 203 1/2 .   

Trade Accordingly.

                      The Satisfying Softs

March Cotton 
On the DownSide Nearby Support is at 5356 to 5344, day traders can buy at 5350 and risk 100 pts Under that good support should appear near 5285 to 5260. 

Resistance is at 5385 then 5415 to 5430... A close over 5385 is friendly and augurs for an eventual test of  5490 to 5505 and the 5575 region.
March Sugar 
Support is 582 then 571 and 562 to 559 which should contain a decline.

Resistance is at  586, a close over 586 is friendly and augurs for a test of 593 to 601 and the 605 to 609 region.    

Trade Accordingly 

March  'the Monster' Coffee 
On the DownSide, support is at 116.90 to 116.40  day traders can buy at  

116.40 and hold for higher prices.. below that support should appear near 115.00 and the  113.60 to 113.20 region...which should contain a decline basis the close... 
On the Upside, Resistance should appear near 118.00, an extended trade over 118.00 is friendly  and augurs for a test of the 119.20 to 119.765 region.. Beyond that sellers should appear near 120.30 a close over 120.30 augurs for a test of 123.20 to 123.80 ...

trade accordingly and be long... 


March Cocoa 

Resistance is at 847 to 852 then 877 to 882.  

Support  is at 835 and 823 to 814.  

Stay Tuned for Flashes. 

The Lively Livestock

Feb. Cattle 

Support is at 7072 and 7037 . Under that support should appear near 7002 to 6987 

Resistance is at 7127 to 7142 and 7167.

Feb Hogs 

Support should appear near 5552 then 5507 to 5492.. Below that support is near  5432 to 5417.  BW Traders can buy at 5432 and hold for higher prices ..Below that support is at 5387

Nearby Resistance  should appear near 5577 then 5602 and 5637 to 5652. 
Feb Bellies

Resistance should appear near 8117 to 8132 then 8192 to 8222, a close over 8222 is friendly and augurs for a test of 8300 to 8312. Beyond that a test of the 8387 is likely.  

Support is at 8047 to 8022 then 7957 to 7937. Day Traders can buy at 7957 and Hold Under that buyers should appear near the 7867 to 7837 region. Day Traders who sleep on a bed of nails can buy at 7867 and hold for a good turn higher...

Stay Tuned For Flashes in the Pork complex 

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  

Tuesday, January 11, 2000 
3:38 AM
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BW Recommended Open Positions 1-10-2000
Long 2 March Coffee at  131.65 Avg.
Long 2 March Yen at 9807 Avg

Long Feb Gold at 285.1
Short March British Pounds at 1.6420
Long March Canadian Dollar at 6872
Long Feb Crude at 2419 
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