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Courage in a Speculator is merely confidence to act on the decision of  his mind

Friday, Jan 28, 2000

04:15 AM

The Sensational Stock and Bond Markets 

March SP500

On the DownSide Nearby Support should appear near the 1407. Under that support  should appear near 1401 to 1399 then 1394.30 and the 1383 to 1380 region which should stop a decline. A close under 1383 is negative and augurs for slip towards the 1377 level and eventually 1363 to 1361.50  BW Traders can buy at 1361.50 and hold for higher prices.

Nearby Resistance is at 1415 to 1418 and 1421. A  close over 1415 is friendly and augurs for a test of the 1437 to 1442 region ... Beyond that sellers should appear near 1453 to 1456 and 1459.. Above that resistance should appear near 1465 then  1471  and the  1484 to 1486.90. region  BW Traders can sell at 1486.90 and hold for lower prices , above that  resistance is at 1490 to 1496 and 1499.50. 

* BW Traders should go long if a close over 1415 occurs..

Stay Tuned for SP500 Flashes 

Dow Jones Industrial Avg.

Support is near 11,010 to 10,975 and 10,960 under that support is at 10,870 and 10,830 to 10,800...and the 10,757 region. 

Resistance should appear near 11,087... Beyond that a test of 11,155 is likely.     

Cash NASDAQ

Support is at 4019. A close under 4019 is negative and augurs for a slip to 3992 to 3982 and eventually the 3929 to 3909 region.

Resistance is at 4046 to 4056, a close over 4056 is friendly and augurs for a test of  4110 to 4120 and the 4175 to 4185 region.  Above that resistance is at 4205 and the 4238 to 4249.

March  Bonds  

Nearby resistance is at 92-06 and 92-17 then 92-22 to 92-29.  Beyond that sellers should appear near 93-08 and 93-22 to 93-28  BW Traders  can sell at 93-06 and risk a close over 93-22  for three days in a row.

On The DownSide nearby support is at 91-21 then 91-16 and 91-07 ... 

Trade accordingly...

On the Frenzied Forex Front

March Japanese-Yen

Nearby Support should appear at 9588 then 9542 to 9526 and 9484. 

Day traders can buy at 9588 and hold for higher prices...

Nearby Resistance is at 9625 to 9645 and 9673.A close over 9673 is friendly     

and augurs for a test of the 9706 to 9737 region..

Stay Tuned for Flashes 

March Swiss 

Nearby Support  is at 6113 to 6101 and the 6035 to 6025 region  which should 

contain the decline in the near term.   

Nearby Resistance is at 6165 to 6177 and 6190. Day traders can sell at 6177 and risk 40 pts.  

Stay tuned for Flashes...

March British Pound 

Support should appear near 1.6202 and 1.6150, a close under 1.6150  augurs for a test of 1.6090 and  1.5998. Under that support at 1.5926  should bring out  buyers.. BW Traders  can buy at 1.5928 for a good turn higher , risk a close under 1.5926 for two days in a row. 

Resistance is at  1,6286 and 1.6336 then 1.6420. Day traders cans sell at 1.6420 and hold for lower prices

Trade Accordingly and stay tuned for Flashes..

March Canadian Dollar 

Nearby Support  is at 6955 then 6919 to 6906 and 6871  BW traders can buy at 6872 for a good bounce, risk a close under 6836 for two days in a row. 

Resistance is at 6990 to 7002.. Beyond that resistance is at 7074 to 7090 and 7128.  

Stay tuned for FuturesCom's  Forex flashes  

Precious Metals

Feb Gold  (we will be rolling analysis to April over the weekend)

Nearby Support is at 285.10. Below that good buyers should appear near 282.9 to 282.0,  BW traders can buy at 282.8 for a turn higher, risk a close under  279.70 for three days in a row. 
Resistance is at 287.4 to 288.3 and 290.9 then 292.8 to 293.7. A close over 293.70 is friendly and augurs for a test of  the 297 to 299 region and beyond.

March Copper 

Nearby Support is at 8485 then 8405 to 8390 and 8315 to 8300. 

Nearby Resistance is at 8560 to 8590 then 8645. 

March Silver 

Nearby Support should appear near 543 to 541 and 536 to 534... Day traders can buy at 535.5 and risk 12 cents... Below that support is at 528.5 to 525.5 then 521.5 to 520 

On the Upside resistance is at 549 to 550 .5 , a close over 551 is friendly and augurs for a test of the 555 to 557.5 region beyond that resistance is at 564 to 565.   

Stay tuned for Flashes..

The Exciting Energies

March Crude  

Resistance is 2758 to 2775 then 28209 to 2820 and 2875 to 2885 which should cap the a rally for a bit..

Nearby Support is at 2716 then  2662 to 2663 and 2620 to 2612 then 2568 to 2552. Below that  support should appear near the 2519 region.  BW Traders can buy at 2519 and hold for higher prices. 

Trade Accordingly and Stay Tuned For Flashes

Mar Unleaded Gas 

Resistance should appear at 7515 then 7587 to 7601 which should cap a rally today... Beyond that resistance is at 7670 to 7685. 

Nearby Support is at 7425 to 7410 A close under 7410 is negative and augurs for a test of 7340 to 7325 then 7255 and eventually the 7170 to 7140 region. BW Traders can buy at 7170 and risk a close under 7140 for two days in a row.

Mar Heating Oil 

Resistance is at 7328 to 7342 and 7410 then 7428. 

Nearby Support is at 7255 to 7240 then 7170 and 7143. 

Trade Accordingly. 

The Grand Grains 

March Beans 

Support is at 525 1/2 then 521 1/4 to 520, day traders can buy at 521 1/4 for a bounce, hold for higher prices.. Below that 517 should contain a decline today.  

Nearby Resistance is at 534 to 535 3/4 beyond that a test of 541 3/4to 543 is likely. 

March Soybean Meal 

Support is near the 165.5 to 164.2 and 162.8. 

Resistance is at 168.9 to 169.6. BW Traders can sell at 168.9 and risk 

a close over 169.6 for three days in a row. 

March SoyBean Oil 

Resistance is at 1717 then 1731 to 1738 and 1758..   

Support is at 1696 to 1689 and 1655. 

March Wheat

Resistance is at 266 1/2 to 267 1/4 region. A close over 267  1/2 is friendly and augurs for a test of 271 3/4 to 272 1/2 and eventually the 275 to 277 1/2 region. 
Support is at  262, day traders can buy at 262 and risk 10 cents below that 256 3/4 

to 255 1/4 should hold today. 


BW Traders should go long if a close over 267 1/2 occurs

March Corn 

Resistance is at 227 1/4 and the 231 1/2 to 232 1/4 region. BW Traders can go short at 231 1/4 and risk close over 233 for three days in a row. 

Support is at 226 then 222 1/2 and 218 1/2 to 217. 

Trade Accordingly.

                      The Satisfying Softs

March Cotton 
On the DownSide Nearby Support is at 5729 to 5716 then 5655 to 5640. 

Resistance is at 5790 to 5805 then 5855 to 5880 and 5945. BW Traders can sell at 5945 for a turn lower, risk a close over 6035 for three days in a row. 

Trade Accordingly. 

March Sugar 
Support is at 538 to 534 then 507. BW traders can buy at 515, risk a close 

under 490 for three days in a row. 

Resistance is at 549 and 559 to 562 

March  'the Monster' Coffee 
On the DownSide, support is at 115,00 and 113.60 to 113.00 then 111.55 and 110.10 to 109.60 Which should hold and contain a decline for  a bit. BW Traders can buy at 110.10 and risk a close under 109.60 for two days in a row.. Below that buyers should appear near the 108.20... Under that support is at 106.80 to 106.30 and 105.80. 

On the Upside, Resistance should appear near the116.40 to 116.90 region. Beyond that resistance is at 118.00. A close over 118.00 is friendly and augurs for a test 119.20 to 120.30 and eventually the 123.20 to 123,.80 region.


Trade Accordingly and Stay Tuned for Flashes and don’t be short.

March Cocoa 

Resistance is at 833 then 847 to 852 and 863. 

Support  is at 823 to 814 Below that buyers should appear near 795 to 791 and the 767 to 763 region.   BW Traders  can buy at 776 and risk a close under 

763 for three days in a row.  

The Lively Livestock

Feb. Cattle 

Support is at 6922 where BW Traders can buy at 6922 and risk a close under 6902 for three days in a row. Below that support is near 6887.

Resistance is at 6987 then 7002 and 7037, beyond that sellers should appear near the 7077 to 7087  and 7127. 

Feb Hogs 

Support should appear near 5577 to 5557 and  5527  Under that support is at 5507 to 5492 ..Under that support is at 5432 to 5417

Nearby Resistance is near 5612 and 5637 to 5652 beyond that  resistance should appear near the 5717 to 5727 region.  

Feb Bellies

Resistance 8667 to 8687 then 8732 and the 8762 to 8777 region.. Beyond that a test of 8812 and the 8857 to 8872 region is likely.

Support is at 8592 to 8572 below that buyers should appear near 8532 ... Day traders who have Ice Water running through their veins can buy  8532 and hold for higher prices.. Below that support is at 8492 to 8482 and 8407 to 8392. BW Traders can buy at 8412 and hold for higher prices.. under that 8352 should contain any decline.. 

Stay Tuned For Flashes in the Pork complex 

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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5:11 AM

THIS PUBLICATION CONTAINS THE VIEW AND OPINIONS OF THE AUTHOR, EXCEPT WHERE OPINIONS ARE ATTRIBUTED TO OTHER SOURCES. WRITTEN PERMISSION IS. REQUIRED PRIOR TO ANY DISTRIBUTION OR REPRODUCTION. FUTURES TRADING IS RISKY AND CAN CAUSE SUBSTANTIAL FINANCIAL LOSS. THE USE OF OPTIONS AND OPTION TRADING INVOLVES A HIGH DEGREE OF RISK. THE USE OF STOPS MAY NOT LIMIT LOSSES TO INTENDED AMOUNTS. SPREAD POSITIONS MAY NOT BE LESS RISKY THAN OUTRIGHT FUTURES POSITIONS. PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. SOURCES ARE BELIEVED TO BE RELIABLE BUT NO ASSURANCE IS MADE FOR ACCURACY. ADDITIONAL RISK DISCLOSURE IS AVAILABLE. 

BW Recommended Open Positions 1-26-2000

Long 2 March Coffee at  121.90 Avg.

Long 2 March Yen at 9679 Avg.
Long March Wheat at 262
Long Feb Hogs at 5707
Long March Copper 8505
Short March Canadian Dollar at 6990

MC Recommended Open Positions  NONE
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