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"Among the hazards of speculation the happening of the unexpected -I might even say the 

Unexpectable - ranks high. There are certain chances that the most prudent man is 

Justified in taking - chances that he must take if he wishes to be more than a mercantile 

Mollusk--” Reminiscences of a Stock operator.

Sunday, April 3, 2000

7:15 AM

The Sensational Stock and Bond Markets

Over the last 2 weeks traders were pelted with talk of 1st Qtr 
‘window dressing’. News wires attributed the recent explosive rally to window dressing and the Fact that Fund managers felt the need to be invested before the 1st qtr ended… In addition all the trend following systems went long and remain bullish to the Equity mkt. Including not only High Tech stocks of the NASDQ but also the so called Old Market SP500 and Dow Stocks. 

Well it appears to me that fund Managers got a wee bit over excited. Considering the Fact that the NASDAQ close 170 pts or so lower than it did at the beginning of the month after almost setting new highs for the year during the ‘March Madness’. 

A bit of caution is due.. Simply put in this writers opinion the  ‘Window Dressing’ did not amount to much…

The same goes for the SP500 or General mkt. so to speak…

It made new highs as the traders piled them on during the month but ended up only a fraction over the beginning of the year’s price.. Nice try Guys. 

It appears to this writer that some confidence was lost last week. 

Instead of a definitive bullish statement .. it appears to me that the mkt. had trouble keeping its head above water as it went into the close on Friday again caution is due.. 

Now lets look at the Dow..it closed well under the levels from Jan 1,  2000

In fact it closed just under the lows made in the first 5 days of the New Year 

Prior to the Yearly highs a week later… in fact Friday’s action resulted in a lower on the Day Close … Which is ok , but still something is wrong…

BULL mkts’ generally do not close lower on a Friday while in the middle of a range so to speak.. So where was the Dow ‘Window Dressing’ ? 

I guess since  the popular NASDAQ and SP500 closed higher on the day was good enough for the ‘ wires’ to say the mkt. closed higher as a result of Fund managers investing your Hard Earned Money…Nice job Guys..

One thing for sure, only traders who  have ‘Ice Water Running though their Veins’ should consider trading the Index Futures…

June SP500

Resistance should appear near 1522 then 1529. Day Traders can sell at 1528.80 and hold for lower prices .. Beyond that resistance is near 1532 to 1535 and 1441.20 to 1446.70.  Above that resistance should appear near 1552 and the 1562 to 1569 region then 1576. 

Support is at 1512 then 1509 to 1507.2 , A close under 1512 or slip under 1507 is negative and augurs for an eventual trade towards the 1496 to1490  and 1484. Under that support is at 1471.50 ,day traders can buy at 1471.80 for a bounce and hold for higher prices.. Trade Accordingly  

Stay  for Flashes 

Dow Jones Industrial Avg.

Resistance should appear near 10,960 to 11,010 and 11,087. Beyond that sellers should appear near 11,155 to 11,187 and 11,257 . Above that resistance is at 11,300 to 11,360. Beyond that a test of the 11,500 region is likely to occur.  Above that sellers should appear near 11,640 to 11,690 and 11,815.. which should cap any rally over the next two weeks..

Support should appear near 10,810 .. Under that a trade towards  10,757 is likely. Below that support should appear near 10,680 to 10,630 and 10,580 should contain a decline for a bit. A slip under would indicate an eventual test of 10,360 to 10,320. 

Cash NASDAQ
Resistance is at  4575.5  to 4582  beyond that sellers should appear near 4611 then 4639 to 4650 and the 4695 to 4717 region. where sellers should Cap the Rally for a bit..

Support is at  4514 to 4503 , a close under augurs for a test of 4446 to 4423 then 4381 to 4370 , which  should contain a decline today for a bit. However a close under 4370 is negative and augurs for a test o 4315 to 4304 and eventually the 4249 to 4238 region.. 

Trade Accordingly 

June NASDAQ 100


Support is at 4446 to 4425 then 4381 to 4370 and the 4315 to 4305 region which should stop a decline for a bit. Below that support is at 4249 to 4238 and 4183 to 4163, under that a test of  4056 to 4046 is likely 

Resistance is at  4450 then 4503 to 4515 and the 4571 to 4582 region. Beyond that sellers should appear near 4639 to 4650. Above that resistance  should appear near 4695 to 4717 and Cap a Rally for a while..

Trade Accordingly..

June  Bonds

Support should appear near 97-16 then 97-07 and 96-23. 

On the Upside Nearby resistance is at 97-28 and the 98-02 region. Which 

should cap the rally for a bit.

The Frenzied Forex Front

June Japanese-Yen

Resistance is at  9921 to 9937 beyond that sellers should appear near 10021 to 10037. 

Support should appear near 9879 and 9837 to 9823..below that  a test of 9737 to 9707 and  9642 to 9620. Is likely

Stay Tuned for Flashes and trade accordingly 

June Swiss Franc 

Resistance is at 6068, a close over 6868 is friendly and augurs for a test of 6101 

to 6111 and eventually 6139..

Support is at 6035 to 6023 region and should contain a decline for a bit..

Day traders can buy at 6035 and risk 30 pts. 

Stay tuned for Flashes...

June British Pound 

Support should appear near 1.5926 then 1.5886 and  the 1.5760 to 1.5732 region. 

Resistance is at 1.5986. Beyond that an eventual test of 1.6090 is likely to occur.. 

Trade Accordingly and stay tuned for Flashes.

June Canadian Dollar
Nearby Support is at  6906 then 6871 and  6836 to 6809  BW Traders can buy at 6837 and hold for higher prices..   

Resistance is at 6919 and 6955.  Beyond that resistance is near 6990 to 7003  and the 7074 to 7088 region BW Traders can sell at 7074 for a turn lower  and risk a close over 7088 for three days in a row..   

Trade Accordingly and Stay tuned for FuturesCom's  Forex flashes  

                                                 Precious Metals
June Gold 

Support is at  279.2 then 277.5 to 275.8 where it should hold.  

Resistance is at  282.0 to 282.8, a close over 282.8 is friendly and augurs for a test of  285.10 and eventually the 287.4 to 288.3 region 

Trade Accordingly.

May Copper 

Nearby Support is at 8035 to 8025 then 7955 to 7940. Below that buyers should appear near 7865 to 7835 and the 7780 to 7765 region.  BW  Traders can buy at 7780 for a turn higher..Risk a close under 7675 for three days In a row. 

Nearby Resistance is at 8035 and 8125 to 8135. A close over 8135 is friendly and augurs for a test of 8195 to 8225 then 8300 to 8315 and the 8390 to 8405 region 

BW Traders should go long if a close over 8135 occurs.  

May Silver 

Support should appear at 499 to 497 under that 492.5 to 491.5 should contain the decline, basis the close, for a bit..Day traders can buy at 498 and risk 8 cents .n 

Resistance is at 506 and  512 to 514. 

Stay tuned for Flashes...

The Exciting Energies
May  Crude 

Resistance is at  2716 to 2724 then 2758 and 2776 

Support is at 2672 to 2663 then 2620 to 2612 and the 2568 to 2552 region.

Trade Accordingly and Stay Tuned For Flashes

May Unleaded Gas 
Resistance is at 8560 to 8590 then 8665  to 8675 . Beyond that sellers should appear near 8760 . 

Nearby Support is at 8499 to 8484 under that support at 8405 to 8390 should contain  a decline today.

May Heating Oil 

Resistance is at  6929, a close over 6929 augurs for a test of 6990 to 7005 and the 7075 to 7085 region.. Beyond that  sellers should appear near 7140 to 7170 and the 7240 to 7255 region 

Support is 6835 to 6805 then 6755 to 6740 , which should contain a decline over  

the near term

Trade Accordingly. and Stay tuned for Flashes

The Grand Grains

May Beans 

Nearby Support should appear near 543 to 541 3/4 under that support is at 538 3/4  Day Traders can buy at 539 and hold . Below that support is at 535 3/4 to 534 1/2

Resistance is at 549 1/2 to 550 and the 555 1/4 to 557 3/4 region 

Stay tuned for Flashes 

May Soybean Meal 

Support is near the 171.2 then 169.6 to168.9 and 167.2. 

Resistance is at 173.1 to 173.8 a close over 173.8 is friendly and augurs for a test of 177.4 to 178.0 

May SoyBean Oil 

Support is at 1822 to 1808 and 1780 to 1774. 
Resistance should appear near 1858 to 1865 then 1902 to 1909.  

May Wheat

Resistance is at 266 1/2 to 267 1/2 . Beyond that a test of 271 3/4 is likely.

Support is at 262 to 261and 259.. Day traders can buy at 259 and risk 5 cents  Below that support is at 256 3/4 to 255 and 252.

May Corn 

Resistance is at 237 and 241 1/4

Support  should appear near the 235 1/4 then 232 to 231.

Trade Accordingly.

The Satisfying Softs

May Cotton 


Support is near 5729 to 5716  below that 5655 to 5640 should hold.  

Resistance is at 5855 to 5880 and the 5945 to 5957region. A close over 5957 is friendly and augurs for a test of 6101 to 6110 and eventually  6165 to 6190.. 

BW Traders should go long if a close over 5965 occurs..

Trade Accordingly 

May Sugar 

Support is at 586 to 582 and 571. 

Resistance is at 601 to 609. Beyond that a test of 619 and the 630 to 634 region is likely  

Trade Accordingly 

May  Coffee 

Support is at 103.6 to 103.20 and 101.55 to 101.05. Day Traders can buy at 103.45 and hold for higher prices..

Resistance  remains near 104.75, beyond that a trade towards 105.80 to 106.80 is likely

Trade Accordingly.

Stay Tuned for Flashes and be long. 

May Cocoa 

Resistance is at 814 to 823 then 835.

Support  is at 791 and 771 . Under that 767 to 763 should hold. 

Stay Tuned for Flashes. 

The Lively Livestock

June Cattle 


Support is at 6837 to 6807.  BW Traders can buy at  6837 and hold for higher prices.. Below that buyers  should appear near 6757 to 6742  and the 6672 to 6657 region.   

Resistance is at  6907 to 6922 then 6947, a close over 6922 is friendly and indicates a test of 6992 to 7002. 

June Hogs 
Support is at  7257  Day traders can buy at 7257 and hold . Below that buyers should appear near 7172 to 7142. 

Resistance should appear at 7327 to 7342, a close over 7342 is friendly and augurs for a test of 7412 to 7427. Beyond that resistance is at 7487 to 7512.

May Bellies 

Support is at 9707 then 9672 and the 9642 to 9622 region ..Below that support is at  9542 to 9522  Day traders can buy at 9542 and hold  for higher prices.. Under that support is at 9462 to 9442

Resistance is at 9737 and 9822 to 9837. A close over 9842 is friendly  and augurs for a test  of 9922 to 9937.

Traders Should Stay Tuned Updates / Flashes for the Pork complex.

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  

Sunday April 2, 2000 

9:15 AM
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Recommended Open Positions

Long June Gold 288.3

Long May Crude 2776

Long May Coffee at 104.50
Long May Unleaded Gas 8590

Index, Recommended Open Position:
NONE

Copyright @ 2000 FuturesCom investment Publications All Rights Reserved 

FuturesCom is Not Responsible for electronic or transmission errors.

_1008305462.doc


�












