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Courage in a Speculator is merely confidence to act on the decision of  his mind
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The Sensational Stock and Bond Markets

June SP500

Resistance should appear near  1512 and 1518 to 1522, above that resistance is at   1532 to 1535. Beyond that sellers should appear near and 1541.20 to 1546.70 

then 1552… Day traders can sell at 1552 and hold for lower prices .. Above that  resistance should appear near 1562 to 1569 and 1576. 

Support is at 1509 to 1507.2 and 1496 to1490 then 1484. Under that support is at 1471.50.  A close under 1484 is negative and augurs for a test of 1459 to 1453 under that support is at 1437 .. below that a test of 1421 to 1415 is likely…

Trade Accordingly  

Stay  for Flashes 

Dow Jones Industrial Avg.

Resistance should appear near 11,087 and 11,155. Above that resistance is at 11,257 then11,300 to 11,360. Beyond that a test of the 11,500 region is likely to occur.  Above that sellers should appear near 11,640 to 11,690 and 11,815.. which should cap any rally over the next two weeks..

Support should appear near  11,010 to 10,960 and 10,810 .. Under that another  test of 10,757 is likely. Below that support should appear near 10,680 to 10,630 and 10,580 should contain a decline for a bit. However a slip under would indicate an eventual test of 10,360 to 10,320. 

Cash NASDAQ
Resistance is at  4170 to 4182 then 4238 to 4249 and 4304 to 4315   beyond that sellers should appear near 4370 to 4380  where sellers should Cap the Rally for a bit..Beyond that resistance is near 4425 to 4446

Support is at   4120 to 4110, a close under 4110 is negative and augurs for a test of another test 4056 to 4046 below that support is at 3992 to 3982 .

Trade Accordingly 

June NASDAQ 100


Support is at  4056 to 4046  Below that buyers should appear near 3992 to 3982.

Under that support is at 3929 to 3909 and 3867 to 3858

Resistance is at  4110 to 4120 and 4163 beyond that sellers should appear near  4239 to 4249 and 4304 to 4315  Above that resistance is near 4370 to 4381.

Trade Accordingly..

June  Bonds

Support should appear near 98-02 to 97-28 then 97-16 and 97-07 under that 96-23 should hold.  

On the Upside  resistance is at  98-16  then 98-28 and 99-01 which should cap a rally for a bit.

The Frenzied Forex Front

June Japanese-Yen

Resistance is at  9707 to 9737 beyond that sellers should appear near 9781 then 9823 to 9837. 

Support should appear near 9642 to 9620 then  9582 and the 9542 to 9526.region 

Stay Tuned for Flashes and trade accordingly 

June Swiss Franc 

Resistance is at 6165 to 6190 and the 6257 to 6270 region.beyond that 6337 to 6350 should Cap a rally for a bit.   BW traders can sell at 6337 for a quick turn lower and risk a close over 6350 for three days in a row.
Support is at  6139 then 6113 to 6101 Day traders can buy at 6114 and Hold for higher prices. Under that buyers should appear near 6068 then 6035 to 6023 which  should contain a decline. 

Stay tuned for Flashes...

June British Pound 

Support should appear near 1.5826 then1.5760 to 1.5732. 

Resistance is at 1.5926 and 1.5986. Beyond that another test of 1.6090 is likely to occur.. 

Trade Accordingly and stay tuned for Flashes.

June Canadian Dollar
Nearby Support is at  6871 and  6836 to 6809  BW Traders can buy at 6837 and hold for higher prices..   

Resistance is at 6906 then 6919 and 6955.  Beyond that resistance is near 6990 to 7003  and the 7074 to 7088 region BW Traders can sell at 7074 for a turn lower  and risk a close over 7088 for three days in a row..   

Trade Accordingly and Stay tuned for FuturesCom's  Forex flashes  

                                                 Precious Metals
June Gold 

Support is at  282.8 to 282 and 279.2  where it should hold.  

Resistance is at 285.1 then  287.4 to 288.3 and 290.1  

Trade Accordingly.

May Copper 

Support is at 7775 to 7765. Below that buyers should appear near 7685 to 7665 and the 7605 to 7585  region.  

Resistance is at 7835 to 7865 and 7935 to 7955. 

May Silver 

Support should appear at  512 and 509.5 then 506.5 to 503.5 Day traders can buy at 507and  Hold for higher prices.  

Resistance is at 515 then517 and  520 to 521.5, a  close over 521.5 is friendly and augurs for an eventual test of 528 and the 534 to 536 region 

BW Traders should go long if a close over 521.5 occurs.  

Stay tuned for Flashes...

The Exciting Energies
May  Crude 

Resistance is at  2612 to 2620 then 2663 to 2672. 

Support is at 2568  to 2558 and 2519 to 2511 and 2469 to 2461.

Trade Accordingly and Stay Tuned For Flashes

May Unleaded Gas 
Resistance is at  8025 to 8035 and 8125.  

Support is at 7955 to 7935 and  7865 to 7835 then 7777 to 7765, 

Under that support should appear near 7690 to 7665 . 

May Heating Oil 

Resistance is at 6741 to 6755 and 6805 to 6835 then 6909 to 6929

Support is 6670 to 6655 then 6590 to 6577 and 6505 to 6485  

The Grand Grains

May Beans 

Support should appear near 538 3/4. Below that support is at 535 3/4 to 534 1/2

Resistance is at 541 to 543 then  549 1/4 to 550 1/2 and the 555 1/4 to 557 3/4 region 

Stay tuned for Flashes 

May Soybean Meal 

Support is near the 169.6 to168.9 and 167.2. 

Resistance is at  171.2 then 173.1 to 173.8 a close over 173.8 is friendly and augurs 

for a test of 177.4 to 178.0 

May SoyBean Oil 

Support is at 1822 to 1808 and 1780 to 1774. 
Resistance should appear near 1858 to 1865 then 1902 to 1909.  

May Wheat

Resistance is at 256 then 259 and 261 to 262.

Support is at 252 then 247 to 246 

May Corn 

Resistance is at 235 to 237.

Support  should appear near 231 and the 227 1/2.

Trade Accordingly.

The Satisfying Softs

May Cotton 
Support should appear near 5640 then 5577 to 5555   

Resistance is at 5655 and 5716 to 5729. A close over 5729 is friendly. 

Trade Accordingly 

May Sugar 

Support is at 593 then 586 to 582  

Resistance is at 601 to 609 and 623.   

Trade Accordingly 

May  Coffee 

Support is at 101.55 and 100.20 and 9935 to 9920 under that 9840 to 9820 should hold. 

Resistance  should appear near 103.20 to 103.60 

Stay Tuned for Flashes. 

May Cocoa 

Resistance is at  814 to 823 then 835

Support  is at 795 to 791 and 779. 

Stay Tuned for Flashes. 

The Lively Livestock

June Cattle 


Support is at 6907 then 6872 and 6837 to 6807. 
Resistance is at  6922 and 6947, a close over 6922 is friendly and indicates a test of 6992 to 7002. 

June Hogs 
Support is at 7207. Below that buyers should appear near 7172 to 7142 and 7117   

Resistance should appear at 7242 to 7255,  a close over 7255 is friendly and augurs for a test of 7327 to 7342. Beyond that resistance is at 7412.

May Bellies 

Support is at 9447 to 9427 and 9347 to 9317 under that 9237 should hold.  

Resistance is at 9527 to 9547 then 9622 to 9642. A close over 9642 is friendly  and augurs for a test  of 9707 to 9737.

Traders Should Stay Tuned Updates / Flashes for the Pork complex.

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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MC Recommend Open Position
Long May Bellies at 9707

BW Recommended Open Positions

Long May Crude 2776

Long May Coffee at 104.50

Long June Cattle at 6837.

Long May Copper at 77.80 

Short June SP500 at 1505.50

Index Recommended Open Position:
NONE
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