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The Sensational Stock and Bond Markets

June SP500

Resistance should appear near 1529 to1535.. Day traders can sell at 1532 for a quick turn lower . Beyond that  resistance is near 1542.10 then 1545.90 . Above that sellers should appear near 1552 and 1563.5.  A  close over 1552 is friendly and augurs for a test of  1569 to 1576. 

Nearby Support is at 1518 then 1512 . A close under 1512 is negative and augurs for a slip towards 1504.70 and most likely the 1496 to1490 region. Failure there augurs for a test of  1484 then 1471.50 and eventually 1459 to 1453. Under that a test of 1437 then 1421 to 1415 is likely … Which  we feel is more likely than not to occur. 

Trade Accordingly  

BW Traders should go short if a close under 1512 occurs. Stay  tuned  for Flashes 

Dow Jones Industrial Avg.

Resistance should appear near 11,300 to 11,360. Beyond that resistance is at  11,444 and  11,500.  Above that sellers should appear near 11,640 to 11,690 and 11,815.. which should cap any rally over the next two weeks..

Support should appear near 11,257 and 11,155 to 11,135 and 11,087  under that support should appear near 10,960. 

Cash NASDAQ
Resistance is at  4110 to 4120 then 4163 to 4183  Beyond that sellers should appear near 4257  Above that resistance should appear near 4304 to 4315.

Support is 4046 and the 3992 to 3982 under that buyers should appear near 3929 to 3909.

Trade Accordingly 

June NASDAQ 100


Support is at  3981 and the 3929 to 3909 region which should stop a decline for a bit… 

Below that a trade towards the 3867 to 3857 region is likely.

Resistance is at 4046 to 4045 then 4110 to 4120 and 4163 to 4183 Above that good sellers should  appear near 4238 to 4249 and Cap a Rally for a while..

Trade Accordingly..

June  Bonds

Support should appear near 98-02, a close 98-02 under augurs for a test of 97-16 to 97-07 and 96-26.  Below that a trade towards support at 96-12 and 95-26 is likely and where a decline should be contained for a bit. Traders can buy at 95-26 for a bounce and risk a close under 95-12 for three days in a row. 

Resistance is at  98-28 and 99-02 then 99-23. Beyond that resistance is near 100-02 then 100-28 

BW Traders should Go short if a close under 98-02 occurs. 

Stay tuned for a stop and trade accordingly…

The Frenzied Forex Front

June Japanese-Yen

Resistance  should appear near 9624 to 9640 and 9707 to 9737. 

Day Traders can sell at 9707 and risk 40 pts. 

Support should appear near 9542 to 9526 then 9445 to 9423. Below that support should appear near the 9378 region. Under that Buyers should appear near  the 9347 to 9316 region, which should contain a decline over the near term 

BW Traders can buy at 9347 and Hold for higher prices… 

Stay Tuned for Flashes and trade accordingly 

June Swiss Franc 

Resistance is at  6165 to 6190 and the 6220 region, beyond that sellers should appear near 6257 to 6270  and 6337 to 6350 , which should Cap a rally for a bit.  BW Traders can sell at 6337 for a quick turn lower and risk a close over 6350 for three days in a row. 

Support  should appear near the 6113 to 6101 region. Day traders can buy at 6069 and risk 20 pts. Below that  6035 to 6023 region should contain a decline for a bit. Under that  buyers should appear near 5957 to 5940. 

Stay tuned for Flashes...

June British Pound 

Support should appear near 1.5836 and the 1.5760 to 1.5732 region. . Under that  support is at 1.5690 then 1.5520 and the 1.5350 to 1.5290 region..
Resistance is at 1.5926 and 1.6090 to 1.6150 .Beyond that sellers should appear near 1.6286. 

Trade Accordingly and stay tuned for Flashes.

June Canadian Dollar
Support is at  6836 to 6809 and should hold..Below that buyers should appear near 6783 

Resistance is at 6871 then  6906 to  6919 and 6955.  Beyond that resistance is near 6990 to 7003  and the 7074 to 7088 region BW Traders can sell at 7074 for a turn lower. Risk a close over 7088 for three days in a row..   

Trade Accordingly and Stay tuned for FuturesCom's  Forex flashes  

                                                 Precious Metals
June Gold 

Support is at 282 and the 277.5 to 275.8 region.

Resistance is at 285.1 then 287.4 to 288.3. A close over 288.3  is friendly and augurs for a test of 292.5 to 294.

May Copper 

Support is at  7780 to 7765 then 7675.  Under  that buyers should appear near 7605 to 7590 and the 7515 to 7485 region  

Resistance is at  7835 then 7935 to 7955 and the 8025 to 8035 region 

May Silver 

Support should appear  512 and 506 to 503, under that support at 499.5 to 497 and 492.5 to 491.5 which should contain a decline  basis the close  for a bit. 

Traders can buy at 492.5 and hold for higher prices..

Resistance is at  520.0 to 521.5..  A close over 521.5 is friendly and augurs for a test of the 528 to 534 region. 

BW  Traders  should go long if a close over 521.5 occurs 

Stay tuned for Flashes...

The Exciting Energies
June  Crude 

Resistance is at  2411 to 2419 and the 2461 to 2469 region. Day Traders can sell at 2461 for a turn lower, risk 30 pts. .

Support is at  2376 to 2354 and 2322 to 2315. Under that support is at 2275 to 2267

Trade Accordingly and Stay Tuned For Flashes

June Unleaded Gas 
Resistance is at 7415 to 7430 and 7485 to 7515   Beyond that sellers should appear near 7585. 

Support is at  7340 to 7325 and the 7255 region. Under that Buyers should appear near 7170 to 7140 and stop a decline..  BW Traders can buy at 7170 and hold for higher prices. 

June Heating Oil 

Resistance is at 6335 to 6350, a close over 6350 augurs for a test of 6415 to 6430 and the 6480 to 6505 region..Beyond that sellers should appear near 6577 to 6591..  BW Traders can sell at 6577 and  risk a close over 6595 for three days in a row. Beyond that resistance should appear near 6659 to 6673.  

. 

Support is at  6270 to 6255 then 6100. Under that Buyers should appear near 6035 to 6020 and 5955 to 5940. Below that 5880 to 5855 should contain a decline over the near term…

BW Traders can buy at 5885 and hold for higher prices. 

Trade Accordingly. 

The Grand Grains

July Beans 

Support should appear near 535 1/2  to 534 1/4 .. Below that buyers should appear near 528 1/2 then 521 1/2 to 520… Day traders can buy at 535 1/4 and risk 8 cents 

Resistance is at 541 to 543 then  549 1/4 to 550 1/2 and 555 1/2 to 557 3/4 

BW Traders should  go long if a close over 557 3/4 occurs. 

Stay tuned for Flashes 

July Soybean Meal 

Support is near 167.2  Under that  support is at 165.5  to 164.2 and should contain a decline basis the close.. . 

Resistance is at  168.6 to 169.6 and 173.1 to 173.8. 

July SoyBean Oil 

Support is at 1780 to 1774 . Below that  buyers should appear near the 1738 to 1731 region and contain a decline for bit ..

Resistance should appear near  1809 then 1822 then 1858 to 1869 

July Wheat

Resistance is at 266 to 267 1/2 and 272 3/4 . 

Support is at 262 to 261 and should  hold.  BW  Traders can buy at 262 1/2 and hold for higher prices.. Below that support is at 256 and the 252 to 251 1/4 region.

July Corn 

Resistance should appear near 237 then 239 and 241 to 242. 

Support  should appear near 231 region. Below that buyers should appear near 227 1/2 and contain a decline for a bit. 

Trade Accordingly.

The Satisfying Softs

July Cotton 


Support should appear near 5653 to 5640  

Resistance is at 5729 then 5790 to 5805.  

BW Traders should go long if a close over 5880 occurs..

Trade Accordingly 

July Sugar 

Support is at 591and  586 to 582.   

Resistance is at 601 to 609 and the 630 to 634 region. 

Trade Accordingly 

July  Coffee 

Support is at 9935 to 9920 and 9840 to 9820 under that 9735 to 705 should contain any decline…

Resistance  should appear near  100.00 to 100.50 then 101.55 , an extended trade over 101.55 is friendly and augurs for a test of 103.20 to 103.60  and beyond towards 105.80 to 106.80 

 BW  Traders should go long if a close over 103.60  occurs…

Trade Accordingly and Stay Tuned for Flashes. 

July Cocoa 

Resistance is at 847 tom 852 then 863 Beyond that sellers should appear near 877 to 882 and 907 to 915

Support  is at  835 and 823 to 814 . Below that buyers should appear near 795 to 791. 

Stay Tuned for Flashes. 

The Lively Livestock

June Cattle 


Support is at 6922 to 6907   A close under 6907 is negative and  augurs for a test of the 6837 to 6807.  BW Traders can buy at  6837 and hold for higher prices.. Below that buyers  should appear near 6757 to 6742  and the 6672 to 6657 region.   

Resistance is at  6992 to 7002, a close over 7002 is friendly and indicates a test of 7077 to 7087 and  eventually 7142 to 7172. Beyond that resistance should appear near 7212. 

BW Traders should go long if a close over 7002 occurs.

June Hogs 
Support is at 7327. Below that buyers should appear near 7257 to 7242.  BW Traders can buy at 7257 and hold for higher prices..

Resistance should appear at 7347 then 7387 and  the 7412 to 7427 region..

BW Traders should go long if a close over 7512 occurs. 

May Bellies 

Support is at  9237 and 9157 to 9137, Day Traders can buy at 9157 and risk 125 pts.

Resistance is at 9312 then  9352 and9422 to 9447. An extended trade over 9447 is friendly and augurs for a test  of 9527 to 9542 and eventually the 9627 region.

July Bellies

Support is 9062 to 9037 and 8967 to 8932,

Resistance should appear near 9142 to 9157 . A close over 9157 is friendly and augurs for a test of 9237 then 9317 to 9347 and eventually the 9422 region..

Traders Should Stay Tuned Updates for the Pork complex.

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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Recommended open positions:
Long June Crude at 2345

Short June SP500 at 1505.5

Long May Coffee 104.50 

Long July Cotton 5810

Long May Bellies 9587
Long July Bellies 9237
Long June Swiss 6150
Long July Beans 546 1/2
Long June Canadian Dollar at 6837

Long July Corn at 232 3/4

Morning Comments 

Recommended open positions : Long May Bellies at 9707
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