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"A man can have great mathematical ability and unusual power of accurate observation and yet fail in speculation unless he also possesses the experience and memory. " -Reminiscences of a Stock operator-
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The Sensational Stock and Bond Markets

June SP500

Resistance should appear near  1462.70 and 1471.5 to 1474.5, an extended trade or close over 1471.50 is friendly and augurs for a test of 1484 to 1487.30.. which we feel is more likely than not to occur… Above that a test of the 1490 to 1496 region is likely.. Beyond that sellers should appear near the 1500.50 to 1500.70.. Above that a test of  the 1512.50 to1515.60 region is likely …which should cap a rally for a bit.  BW Traders can sell at 1512 and hold for lower prices

Support is at 1459. Under that  buyers should appear near 1456 to 1453 and should contain a decline for a bit.. .. Below that support is at 1445.60 , day traders can buy at 1445.70 and hold for higher prices.. Below that support is at 1437then 1427 and the 1421  to 1418 region. 

* BW Traders should go long if a close over 1471.50 occurs

Trade Accordingly  

Dow Jones Industrial Avg.

Resistance should appear near 10,787 to 10,8230 and 10,960 to 11,010  Above that  sellers should appear near 11,087 to  11,155.
Support should appear near 10,680 to 10,630 and 10,580, which should contain a decline. Under that 10,475 should hold.

Cash NASDAQ
Resistance is at  3867. A close over 3867 is friendly and augurs for a test of 3909 to 3929 where sellers should cap a rally for a bit..  Beyond that a test of 4045 is likely.

Support is 3806 to 3795 and the 3743 to 3736 region. Below that buyers should appear near 3683 to 3863 under that support at 3623 to 3613 should contain a decline.. Under that  buyers should appear near 3563 to 3553 and the 3505 to 3493 region. Below that support should appear near  3443 to 3435. 

Trade Accordingly 

June NASDAQ 100


Support is at 3808 to 3795 and 3743 to 3734.  Below that support is at 3663 then 3627 and 3613 , under that buyers should appear near 3526 to 3503 and 3492. 

Resistance is at  3846 then 3855 to 3867.. Beyond that 3909 to 3929 should cap any rally for a bit.. A close over 3929 is friendly and augurs for a test of 4046 to 4056

Trade Accordingly..

June  Bonds

Support should appear near 96-12 and 95-26 to 9519 is  BW Traders can buy at 95-26 for a bounce and risk a close under 95-12 for three days in a row. 

Resistance is at 96-26 then 97-02 and 97-12 to 97-18 Above that resistance is at 98-03 and 98-12

 Trade accordingly…

The Frenzied Forex Front

June Japanese-Yen

Resistance  is at 9316 and 9347 , beyond that sellers should appear near 9404 and 9422 to 9445. A close over 9445 is friendly and augurs for a test of 9521.

Support should appear near 9236, day traders can buy at 9237 and risk 30 pts.. Below that support should appear near 9157 to 9140. 

* BW Traders should go long if a close over 9347 occurs 

Stay Tuned for Flashes and trade accordingly 

June Swiss Franc 

Resistance is at 5855 then 5880 and 5912  

Support  should appear near 5808 to 5792 and 5769 to 5760…Under that 5729 to 5716 should stop any decline today.

June British Pound 
Support should appear near 1.5520 and 154.22 and the 1.5350 to 1.5290 region..
Resistance is at 1.5622 , beyond that sellers should appear near 1.5690 and 1.5736. 

Trade Accordingly and stay tuned for Flashes.

June Canadian Dollar
Nearby Support is at t 6755 to 6741.  Below that buyers should appear near 6707 and the 6673 to 6659 region. 

Resistance is at 6771 to 6782 and 6804 to 6809 then 6823 and 6836.. A close over 6825 is friendly and augurs for and eventual test of 6859 to 6871 and beyond towards the 6906 to 6919 region   

Trade Accordingly and Stay tuned for FuturesCom's  Forex flashes  

                                                 Precious Metals
June Gold 

Support is at  272.4 to 271.6 

Resistance is at 275.1 and the  277 to 279 region. 

July Copper 

Nearby Support is at 7955 to 7935 and 7895, day traders can buy at 7895 and hold for higher prices.. Below that buyers should appear near 7865 to 7835 and the  7780 to 7765 region

Resistance is at  8025 to 8045 , beyond that a test of the 8115 to 8135 region is likely Above that resistance should appear near the 8190 to 8225 region.   

July Silver 

Support should appear near 499.5 to 497 and 494.5. BW Traders can buy at 495 and hold for higher prices..Below that buyers should appear near 492.5 to 491.5 which should contain a decline  basis the close  for a bit.  Under that support should appear near 485.5 to 484.5 

Resistance is at 505 to 506 1/2  then 512 to 514.  A close over 507 is mildly friendly and augurs for a test of 514 .. A close over 514 indicates an eventual test of  520 to 521.5 and the 525.5 to 528.5 region…

Trade Accordingly..  

 BW Traders  should go long if a close over 514 occurs 

Stay tuned for Flashes...

The Exciting Energies
June  Crude 

Resistance is 2587 then 2611 to 2620 and  2663 to 2672.. Beyond that sellers should appear near 2694 to 2702 and  2716 to 2724.. Traders  can sell at  2702 and risk a close over 2724 for two days in a row.. Above that resistance at 2758 to 2775 

should cap a rally 

Support should appear near 2551 then 2519 to 2511 and 2497 under that 2472 to 

2461should hold..

Trade Accordingly 

June Unleaded Gas 
Resistance is at 8110 to 8130 then 8195 to 8225 beyond that  sellers should appear near 8300 to 8315. Above that sellers should appear near 8390 to 8405  and the 8560 to 8615  region .  

Support is at 8045 to 8025 and 7955 to 7925 then 7865 to 7835.  

June Heating Oil 

Resistance is at 6740 to 6755 and 6810 to 6836, beyond that sellers should appear near the 6910 to 6920  region..

Support is 6670 to 6655 and 6590. Below that 6510 to 6485 should contain a decline over the near term…

 Trade Accordingly. and Stay tuned for Flashes

The Grand Grains

July Beans 
Support should appear near 544  to 541 and the 535 1/2  to 534 1/4 .. Below that buyers should appear near 528 1/2 then 521 1/2 to 520.

Resistance is at 549 to 550 1/2 and 553 to 555 1/2 then 557 3/4,  a close over 557 3/4 is friendly and augurs for a test of 564 to 565.. If it Holds.. 

BW Traders should  go long if a close over 557 3/4 occurs. 

Stay tuned for Flashes 

July Soybean Meal 

Support is near the 173.1 and 172.2 to171.20.  Under that 1.6960 to 1.6890 should hold 

Resistance is at  175.2 then 176.5 and 177.3  to 178…  

July SoyBean Oil 

Support is at 1822 to 1809. Below that  buyers should appear near the 1780 to 1774 region and contain a decline for bit

Resistance should appear near  1858 to 1869 and 1902 to 1909. 

July Wheat

Resistance is at  261 to 262 and the 266 1/4 to 267 1/2 region

Support is at 256 3/4 to 255 then 253.5 to 251 and 247. 

July Corn.
Resistance should appear near 237 to 238,  a close over 237 1/4   is friendly and augurs for a test of 241 to 243  and the 246  to 247 region

Support  should appear near 234 and the 232 1/2  to 231 region. Below that buyers should appear near 227 1/2 and contain a decline for a bit.  Traders can buy at 227 3/4 and hold for higher prices. Risk a close under 221 3/4 for three days in a row. 

The Satisfying Softs

July Cotton 


Support should appear near  5577 to 5545 and 505 to 5490 below that support 

is at 5445 to 5430 and 5410. 

Resistance is at 5640 to 5644 and 5703 to 5729

Trade Accordingly 

July Sugar 

Support is at 661 to 656 then 642... Below that support should appear near 634 to 630 which should contain a decline basis the close for a bit..    

Resistance is at  671 to 675 and 62 to 686, day traders can sell at 686 and risk  30 pts.  

Trade Accordingly 

July  Coffee 

Support is at 9735 to 9705, day traders can buy at 9740 and hold for higher prices..  Below that support is at 9685 to 9640 and 9625 under that support at 9545 to 9525 should hold. 

Resistance  9820 to 9845 and 9865.. Beyond that a test of  9920 to 9935 is likely.  

A close over 9940 is friendly and augurs for a test of 100.25 to 100.40

July Cocoa 

Resistance is at 779 then 791 to 795 then 807 to 814

Support  is at  767 and 763 to 759 then 739 to 735

Stay Tuned for Flashes. 

The Lively Livestock

June Cattle 

Support is at  6922 to 6907. Under that support is at 6887 and 6857 to 6837  

BW Traders can buy at  6857 and hold for higher prices.. 

Resistance is at 6942 to 6957 and  6990 to 7002.Beyond that a test of 7087 is likely. 

June Hogs 
Support is at  7667 then 7627.. Under that buyers should appear near   7602 to 7587. 

BW Traders can buy at 7607 and hold for higher prices..   Below that buyers should appear near 7557 

Resistance should appear near the 7692 to 7702 then 7742 to 7762 and  7777 region. 

May Bellies 

Support is at 9937 to 9912 then 9892.. Day traders can buy at 9892 and hold for higher prices.. Below that support is at 9837 to 9822 then 9777 and the 9737 to 9707 region.  

Resistance is at 10000 and the10022 to 10037 region.. Beyond that a test of 10092 to10102 then 10137 is likely. 

July Bellies

Support should appear near 9642 to 9625 and 9590 to 9572.  Below that support should appear near 9542 to 9527 and 9447 to 9422.. Day traders can buy for a bounce at 9427 and hold for higher prices.. Below that support is at 9347.   

Resistance should appear near 9642 to 9672 and 9707 to 9737. Beyond that a test of 9777 is likely..Above that sellers should appear near 9822 to 9837. 

Traders Should Stay Tuned Updates for the Pork complex.

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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BW Recommended Open Positions 

Long July Bellies at 9700

Long  July Wheat at 255 1/4 

Long July Beans at  546 1/2

Long June British Pounds at 1.5760

Long July Coffee at 100.30

Long June Cattle at 6965

Long July Copper at 7985
Long June Canadian Dollars at 6755

Long June J-Yen at 9347
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