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 "Observation. Experience, memory and mathematics--These are what a successful trader must depend on. He must not only observe accurately but remember at all times what he has observed. He cannot bet on the unreasonable or on the unexpected, however strong his personal convictions maybe about man's unreasonableness or however certain he may feel that the unexpected happens very frequently. He must bet always probabilities--that is try to anticipate them. Years of practice at the game, of constant study, of always remembering, enables the trader to act when the unexpected happens as well as when the expected comes to pass. " -Reminiscences of a Stock operator-

Premier Services 

Tuesday May 1 2001 

4:00 PM 
Recommended Open Positions are at the end of the letter…Stay tuned for Flashes and Updates.

                            The Sensational Stock and Bond Markets

June SP500
Resistance is at 1274 then 1281.50.. beyond that sellers should appear near 1289.

Support should appear near 1268 and 1260.50 under that 1253 should hold … 


Trade Accordingly and Stay Tuned for Updates 

Dow Jones Industrial Avg.

Nearby Resistance should appear near  the 10,960 to 11,020 region . 

Support is at 10,870 then 10,830 to 10,810 . Under that support is at 10,757 and 10680 to 10,630 

June Bonds

Resistance should appear near 101-07 and 101-22 

Support is at  100-23 then 100-07  

The Frenzied Forex Front

June Japanese Yen

Support should appear near 8223 then 8207 to 8194 under that 8165 should hold..

Nearby Resistance should appear near 8261, beyond that a test of 8300 to 8314 is likely..  

June Euro FX

Nearby Support should appear near 8902 then 8871 to 8856… A slip under augurs for a test of  support at 8777 to 8762 and eventually 8683 to 8668.  BW Traders can buy at 8683 for a bounce risk a close under  8622 for three days in a row.

Nearby Resistance is at  the 8934 to 8949 region. Beyond that sellers should appear near 8964 and the 9001region. 

June Swiss Franc

Resistance should appear near 5805 and 5830 beyond that sellers should appear near 585 to 5867 then 5880 

Support should appear near 5792 and 5761 under that buyers should appear and contain a decline near the 5729 to 5716 region … BW Traders can buy at 5730 for a bounce risk a close under 5716 for three days in a row    

Stay tuned for Flashes...

June  British Pound 
Support should appear near the 1.4292 and the  1.4210 to 1.4150 region, which should contain the decline for a bit  

Resistance is at 1.4336 and  1.4372 then 1.4442. to 1.4476.. Beyond that sellers should appear near 1.4530 to 1.4590. BW Traders can sell at 1.4550 for a turn lower and risk a close over 1.4590 for three days in a row..

Trade accordingly and stay tuned for flashes 

June Canadian  Dollar
Support should appear near 6509 then 6482 and 6456 
Resistance is at  6543 then 6577 to 6591 

Trade Accordingly and Stay tuned for FuturesCom's  Forex Flashes  

                                                 Precious Metals
June Gold

Nearby Support  should appear near 264.1 and the 262 to 261. 2  region .. Below that 

259.10 should contain a decline for a bit.. Under that support is at 256.80 to 255.10..

Resistance is at 266.3 to 267.2

July Copper
Support is at  7735 then 7780 to 7765 .. Under that buyers should appear near 7690 to 7675 and contain a decline.. 

Resistance should appear near 7865. A close over 7865 is friendly and augurs for a test of 7935 to 7955 and eventually the 8025 to 8045 region…

BW Traders should go long if a close over 7865 occurs..

July Silver 
Support  should appear near 432 to 430.5 and should contain a decline.. BW Traders can buy at 432 and risk a close under 423.5 for three days in a row.

Resistance is at  438.5 and 442 to 444 1/2

.

Trade Accordingly and  stay tuned for Flashes

The Exciting Energies

June Crude  
Nearby Resistance should appear near 2928 to 2937 and the 2974 to 2992 region.  

BW Traders can sell at 2974 and hold for lower prices. Risking a close over 3045 for three days in a row..Above that 3092 to 3102 offers resistance. 

Support is at  2883 to 2874 then 2829 to 2820 and 2774 to 2758. 

June Unleaded Gas 
Support should appear near 10580 and 10470 then 10360 to 10320 and 10180  

Resistance is at 1.0630 and 1.0680 and 10820.. While sellers should appear near 10960 to 1101.  BW  Traders can sell at 10955 and hold for lower prices.. . 

June Heating Oil
Resistance is at 7675 to 7690 and 7760 to 7780 , above that sellers should appear near 7835 to 7865. 

 
Support is near 7600 to 7585 then 7515 to 7485

Stay Tuned for Energy Updates

The Grand Grains

July Soybeans 
Support is 437 and 431 1/2 to 430 1/2 .
Resistance is at 438 1/2  and the 442 to 444 3/4 region. Beyond that a trade towards the  450 1/2 to 451 1/2 region is likely..

July Soy Meal 
Resistance should appear near  155.2 then 156.9 to 157.6..

Support is at 153.5 to 152.9 and 149.6 to148.4 then 147.2.. 

July Soybean Oil 
Support is near 1496 to1484.and the 1459 to 1453 region. 

Resistance should appear near 1529 to 1535, however a close over augurs for a test of 

1569 to 1576 

July Corn 
Resistance should appear near 208 1/4 to 208 3/4   and 210 1/2..
Support  should appear near 204 1/4 to 203 1/2 under that 199 3/4 to 199 1/4 should hold..

July Wheat 

Support should appear near  282 and 279 3/4 under that 277 1/2 to 275 3/4 should hold.. 

Resistance is at 287 1/2 to 288 1/4.  Beyond that a test of 292 3/43 to 293 3/4 is likely..    

Trade Accordingly and Stay Tuned for Updates in the Grain Markets 

The Satisfying Softs

July Cotton 

Nearby Support should appear near 4585 to 4570  under that buyers should appear near the 4515 to 4505 region.. Below that  4445 to 4425 should contain a decline basis the close  BW Traders can buy at 4445 and risk a close under 4425 for three days in a row..

Resistance is at  4640 to 4650 and the 4695 to 4715 region.. 

July Coffee
Support is near 6675 to 6655 and the 6590 to 6570 region.. under that support is at 6510 to 6485 .

Resistance should appear near the 6740 to 6755 region.. Beyond that a test of 6805 to 6835 is likely.

Trade accordingly…

July Sugar
Resistance should appear near and the 907 to 912 region. BW Traders can sell at 907 and risk a close over 941 for three days in a row…  

Support should appear near 882 to 877 then 865 

Trade Accordingly

July Cocoa 
Support is at the 972 to 968 region..Under that support should appear near 954 and the 941 to 932 region 

Resistance should appear near 986 then 1000 to 1005 and 1018 

The Lively Livestock

June Cattle 
Support is near 7172 to 7157 and 7142 under that 7092 to 7072  should hold. 
Resistance is at  7207 and the 7242 to 7257 region.  

June Hogs
Nearby Support is at 6812 then 6757 to 6742 under that support is at 6672 to 6657. 

Nearby resistance is at  6837 and 6907 to 6922
Trade Accordingly 

July  Bellies
Support is at 8592 to 8562 and the 8497 to 8482 region.. Below that 8407 to 8392  

should contain a decline... 

Nearby resistance is at  8667 to 8682 and 8762 to 8777  

Stay tuned for Livestock BW Update and Flashes 

A ship in Harbor is Safe.. But that's not what ships are built for 

Happy Trading ! 

Bill  

Tuesday May 1, 2001

5:05 PM
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FuturesCom Investment Publications Performance: as of 5-1-2001  

Value of All Programs Combined:
Feb 1997              $ 55,000.00  Beginning Tracking  Value.

Feb 1998              $ 156,863.95 
Feb 1999              $ 510,797.05
Feb 2000              $ 1,041,610.45 
Feb  2001             $ 1,306,413.50
April 20,2001       $ 1,481,030.75
April 27, 2001      $ 1,505,235.15           
April 30, 2001      $ 1,520,889.50   
May 1,2001          $ 1,546,802.00

Premier Service Flashes 
Archives:   http://www.futurescom.com/premier.htm     
---------------------------------------------------------------------
Feb  1998  Inception Value       $    101,863.95  
Feb   1999   Value                      $    404,088.95  

Feb  2000    Value                      $    786,154.75  

Feb   2001 Value                        $    986,850.25   

April 20,2001 Value                   $  1,068,567.75
April 27,2001 Value                   $  1,094,505.25   
April 30 , 2001 Value                 $  1,103,249.00
May 1 , 2001 Value                    $  1,123,499.00 

Recommended Open Positions as of 5-1-2001

Long 10 July Silver 448

Long 5 July Copper 7680

Long 5 July Hogs 6685
Long 10 July Wheat 281 3/4
Short 5 June Swiss Franc 5848
Long 5 June Yen 8224
Long 5 June Gold


Index Program    
Archives: http://www.futurescom.com/index01.htm
Recommended Open position as of 05-1-2001:  None
02-23-2000 Inception Value       $  150,455.70 

03-09-2001 Value                         $  190,850.70 
04-20-2001 Value                         $  254,750.70
4-27-2001 Value                           $  256,250.70
4-30-2001 Value                           $ 258,400.70
5-01-2001                                       $ 262,075.70



-------------------------------------------------------------------------------------------
Bi Weekly Investment Outlook(BW) 
Archives:  http://www.futurescom.com/bwparc.htm
02-11-2001 Value                              $ 55,000.00 (tracking year starting value)

04-20-2001  Value                             $ 60,898.50
04-27-2001  Value                             $ 58,841.40 
04-30-2001   Current Value             $ 63,014.50
05-01-2001                                         $ 65,002.00

Recommended Open positions as of 5-1-2001: 
Long  July Silver 448

Long  July Soybeans 430 1/2

Long July Wheat 278 1/2 

Long July Bellies 8600 

Long June Gold 264.1

Long July Cotton 4655
Long July Copper 7695
Long 2 July Cocoa 991 avg

Short June Crude Oil 2685

Long June Hogs 7002
------------------------------------------------------------------------------------------

Morning Comments ( MC) Day Trades

Archives : http://www.futurescom.com/mcper01.html  
Recommended Open positions as of 5-1-2001: NONE
02-11-2000 Value                              $  50,000.00  (tracking year starting value)
04-19-2001  Value                             $  73,101.25
4-27-2001  Value                               $  71,925.25
4-30-2001  Value                               $  72,512.75
5-01-2001 Value                                $  72,512.75

------------------------------------------------------------------
 Set Aside:
2000 BW & MC Gains $ 23,712.55

Material Assumptions: 
BW Starting  Value was established at $55,000 for BW in Feb. 12 1997 and each year there after.  Gains from the Bi-Weekly Investment Outlook(BW) during 1997 funded the Premier Service in 1998. Gains from the BW in 1998 funded the Morning Comments (MC) in 1999. MC tracking Begins and Ends in Feb. Gains from MC and BW in 1999 funded the Index Program for the year 2000. Gains from BW and MC for year 2000  were set aside.. 

Premier and Index programs  tracking year Begins and ends during Late Feb to Early March. Each trade is derived from FuturesCom's Bi-Weekly Investment  Outlooks, Morning Comments, Index Flashes , Premier Flashes and updates that pertain to the same. The slippage and fees are computed at $ 50.00 per round turn trade, and charged upon exit. Prices are derived from Entry and exits of related Futures Contracts.  Updates of trade results are periodically made to http://www.futurescom.com 

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS. SOME OF WHICH ARE DESCRIBED BELOW. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. IN FACT, THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL RESULTS SUBSEQUENTLY ACHIEVED BY ANY PARTICULAR TRADING PROGRAM. ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERALLY PREPARED WITH THE BENEFIT OF HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING. FOR EXAMPLE THE ABILITY TO WITHSTAND LOSSES OR TO ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS, WHICH CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS. THERE ARE NUMEROUS OTHER FACTORS RELATED TO THE MARKET IN GENERAL OR TO THE IMPLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH CANNOT BE FULLY ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS.
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