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Courage in a Speculator is merely confidence to act on the decision of his mind
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4:15 PM 
Recommended Open Positions are at the end of the letter, Stay tuned for Flashes and Updates.

                 The Sensational Stock and Bond Markets

June SP500
Nearby Resistance is at 1296.50 and 1304 to 1307…

Nearby Support  should appear near 1289 and 1274 and  1271 to 1268 , under that buyers should appear near 1260.50 and 1253 , which should hold basis the close..  BW Traders can buy at 1260.70 for a good bounce and hold for higher prices…Below that  the 1238 to 1232 region should contain a decline.. 

Trade Accordingly and Stay Tuned for Updates 

Dow Jones Industrial Avg.

Nearby Resistance should appear near 11,155 and 11,220 then 11,300. 

Support is at  11,010 to 10,960 and 10,870  

June Bonds

Resistance should appear near 100-07 and 100-23 then 101-07. 

Support should appear near 99-22 then 99-07 and the 98-22  to 98-17 region. 

The Frenzied Forex Front

June Japanese Yen

Support should appear near 8352 then 8314 to 8300 and  8261 

Nearby Resistance should appear near 8391 to 8406.. Beyond that an eventual trade towards 8445 and the 8484 to 8499  region  is likely..

June Euro FX

Nearby Support should appear 8560 region...Below that buyers should appear near 8531
and the 8500 to 8480 region  


Nearby Resistance is at 8589 then 8628 and 8668 to 8683. 


Trade Accordingly and stay tuned for Updates.
June Swiss Franc

Resistance should appear near 5640 to 5653 and 5684 then 5716 to 5729.  

Support should appear near the 5608,under that a test of 5577 to 5553 is likely.

June  British Pound 
Support should appear near 1.4150, which should contain a decline for a bit  Failure there augurs for an eventual test of 1.3990.. BW Traders can buy at 1.3992 and hold for higher prices.. 

Resistance is at 1.4210 and 1.4276 then 1.4336 

Trade accordingly and stay tuned for flashes 

June Canadian  Dollar
Support should appear near 6430 to 6417 and 6387 

Nearby Resistance is at 6456 and 6482

Trade Accordingly and Stay tuned for FuturesCom's  Forex Flashes  

                                                 Precious Metals
June Gold

Nearby Support  should appear near 282.9 to 282 and the 277.5 to 275.8 region . 

BW Traders can buy at 277.5 and hold for higher prices…  Below that 272.4 to 271.6 should contain a decline for a bit.. Under that support is at 267.20 to 266.3.

Resistance is at 285.1 then 287.4 to 288.3.  

July Copper
Support is at 7865 to 7835 and the 7780 to 7765 region. 

Resistance should appear near the 7945 to 7955 and the 8025 to 8045 region…Beyond that  a trade towards 8115 to 8135 is likely….. 

July Silver 
Support  should appear near 451.5 to 450.5 and 444 .5 to 442.5.. 

Resistance is at 463.5 to 465.  A close over 465 is friendly and augurs for a test of 469 to 471.5 and beyond to 477 to 478.5 

BW Traders should go long if a close over 458.5 occurs.

Trade Accordingly and  stay tuned for Flashes

The Exciting Energies

July Crude  
Nearby Resistance is at 2972 to 2990..Above that resistance is at 3036 to 3045

Support is at  2937 to 2928 and the 2883 to 2874 region

Stay Tuned for Updates… 

July Unleaded Gas 
Support should appear near 10050  under that a test of 9945 to 9920 and 9835 to 9820 is likely.. 

Resistance is at 10320 to 10360 and 10470 and the 10580 to 10680 region.. BW Traders can sell at 10580  and hold for lower prices.. Risk a close over 10680 for three days in a row.. 

July Heating Oil 

Resistance is at  8115 to 8135 and 8195 to 8225

 

Support is near 8045 to 8025 and 7955 to 7935.. a close under 7935 is negative and augurs for a test of 7865 to 7835 and the 7780 to 7765 region

Stay Tuned for Energy Updates

The Grand Grains

July Soybeans 
Support is at 444 3/4 to 442 1/2 and  438 1/2 to 437..  

Resistance is at  450 to 451 1/2 region 

BW Traders should go long if a close over 451 1/2 occurs.. 

July Soy Meal 
Resistance should appear near 164.2 to 165.5 .. A close over 165.5 is friendly and augurs for a test of 168.9 to 169.6 

Support is at 161.5 to 160.9 and the 157.6 to 156.9 region.  BW Traders can buy at 157.70 and hold for higher prices.. 

July Soybean Oil 
Support is near the 1459 to 1453 region. Under that support is at 1421 to 1415

Resistance should appear near 1484 to 1496, a close over 1496 is friendly and augurs for a test of 1529 to 1535  

July Corn 
Resistance should appear near 194 3/4 to 195 1/2 
Support  should appear near 191 to 190 3/4 and should hold..

July Wheat 

Support should appear near 256 3/4 to 255 1/4.. 

Resistance is at 261 to 262 1/2 and 266 to 267 1/2 

Trade Accordingly and Stay Tuned for Updates in the Grain Markets 

The Satisfying Softs

July Cotton 

Nearby Support should appear near the 4250 to 4235 region.. Below that buyers should appear near 4165 to 4185 and the 4120 to 4110 region. BW. Traders can buy at 4120 for turn higher, risk a close under 4045 for three days in a row.

Resistance is at  4305 to 4315 and 4370 to 4380 

July Coffee 
Support is near the 6350 to 6335 region.  Below that 6270 to 6255 should contain a  decline for a bit..Under support should appear near 6190 to 6165 and the 6115 to 6100 region. 

Resistance should appear near 6415 to 6430 and 6485 to 6510.. . 

July Sugar
Resistance should appear near the 922 then 932 to 941 

Support should appear near 907 , a close under augurs for a test of 882  

Trade Accordingly

July Cocoa 
Support is at 1068 to 1058.. Under that support should appear near 1036 to 1032 and should contain a decline basis the close .  

Resistance should appear near  1082 then 1096 to 1101 and 1130 to 1136 

BW Traders should go long if a close over 1115 occurs. 

The Lively Livestock

June Cattle 
Support is near 7342 to 7337 and 7257 to 7242 

Resistance is at  7412 to 7427... Above that 7487 should cap a rally… 

June Hogs
Support is at 6672 to 6657 and 6592 to 6572. 

Resistance is at 6757 an extended trade over is friendly and augurs for a test of \

6807 to 6837  

Trade Accordingly and stay tuned for updates 

July Hogs
Support  should appear near the 6357 to 6332 region Under that 6272 to 6257 should contain a decline for bit…

Resistance is at 6432 and the 6482 to 6507 region. 
July Bellies
Support is at 7602 to 7587.then 7512 to 7487

Resistance is at 7672 to 7687 and 7762 to 7777.

Stay tuned for Livestock Updates and Flashes 

A ship in Harbor is Safe.. But that's not what ships are built for 

Happy Trading ! 

Bill  
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Bi Weekly Investment Outlook(BW) 
Archives:  http://www.futurescom.com/bwparc.htm
Recommended Open positions as of 5-23-2001: 
Short July Crude Oil 2958

Long June Hogs 6852
Long June Canadian Dollar 6497
Long July Wheat 266 3/4

Long 3 July coffee 6585 avg
Long 2 July Beans 444 avg

Long July Copper 7875

Short July Sugar 912
Long June SP500 1314.5

Long July Cocoa 1083
Long July Hogs 6437

------------------------------------------------------------------------------------------

Morning Comments ( MC) Day Trades

Archives : http://www.futurescom.com/mcper01.html  
Recommended Open positions as of 5-23-2001: NONE

Premier Service Flashes 
Archives : http://www.futurescom.com/premier.htm
Recommended Open Positions as of 5-23-2001
Long 5 July Silver 448

Long 5 July Hogs 6497
Long 5 July Coffee 6585
Long 10 July Soybeans 442 avg
Long 5 July Soymeal 163.5
Long 4 July Bellies 7987
Long 10 June Gold 289.7 avg

Index Program    
Archives: http://www.futurescom.com/index01.htm
Recommended Open position as of 05-23-2001:  
Long June SP500 1314

