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The Sensational Stock and Bond Markets 


Dec. SP 500 


On the DownSide Nearby Support is 1406.90 a failure there augurs for an  eventual touch of 1400.40 and more likely 1399... Under that support  should appear near 1397.10 and 1391.60. Below that support should appear near 1383 to 1380  which should stop a decline for a bit.  However Failure of the 1380 to 1377 region basis the close  would indicate a test of the 1363 to 1361.50 region.. .Which now appears more likely than not... BW Traders  can buy at 1361.50  and hold for higher prices. 





Nearby Resistance is at 1415 and 1415.90..Day Traders  can sell at 1415  and hold for lower prices...Above that 1418 to 1418.30 offers resistance as does 1421 to 1422.20 and 1428.80 . Beyond that sellers should appear near 1437 and 1445.40 to 1347.40 then 1453.  Above that sellers should appear near 1356 to 1459 region. BW Traders  can sell at 1459 and risk a close over 1460.90  for three days in a row.





Traders  should Stay Tuned for SP500 Flashes 





Dow Jones Industrial Avg.�Support is 10,930 and 10,912. The close under 10,960 is negative and augurs for a an eventual tap of 10,820 to 10,805





Resistance should appear near  10,960 to 10,975 and  11,010 then 11,087 to 11,112   and 11,165 to 11,191  Above that the 11,300 to 11,330 and 1,360 region should provide good resistance and cap the rally for the time being. 





Cash NASDAQ


Support  is at 3406 and 3386 to 3377 under that 3352.5 should contain a decline .. If that Fails a test of 3328 to 3319  is likely.  Below that support is at 3298 . A close under 3298 is negative and augurs for a test of  3270 to 3261.


Resistance  is at 3425 to 3433 and 3443  Beyond that good sellers should appear near the 3468 and the 3493 to  3503.





Dec. Bonds  


On The DownSide nearby support is at  111-06 to 111-04  BW Traders  can buy at 111-09 and risk a close under 110-27 for three days in a row. 


On the Upside Nearby  Resistance is at  112-03 to 112-07 and  112-23 then 113-04 to 113-06. 


Trade accordingly...








On the Frenzied Forex Front





Dec. Japanese-Yen


Nearby Support should appear at 9780 to 9765 and 9737 to 9707  Under that buyers should appear near 9673 and the 9641 to 98625 region and stop a decline.  





Nearby Resistance is at 9825 to 9837 beyond that sellers should appear near 9921 to 9937 and 9976.. Beyond that a test of the 10021 to 10037 region is likely..  Beyond that  10099 and 10104 should cap a rally..





Dec. Swiss 


Support  is at 6303. Below that  good buyers should appear near  6270 to 6257..


Nearby Resistance is at 6637 to 6650 and 6386.. an extended trade over 6386 is friendly and augurs for a test of the 6411 to 6417 region.. 





BW Traders Should go long  if a close over 6457 occurs. �


Stay tuned for Flashes...





Dec. British Pound 


Support should appear near 1.6046 and the 1.5990 region. Under that support at 1.5926  should bring out buyers.. Below that 1.5760 to 1.5690 should hold... 





Resistance is at 1.6090 beyond that a test of 1.61230 to 1.6150 is likely. 


A close over 1.6150 is friendly and augurs for a test of 1.6224 and 1.6286.. 





Trade Accordingly and stay tuned for Flashes..





Dec. Canadian Dollar 


Nearby Support  is at near  6782 then 6773 and the 6755 to 6741 region. 


Resistance is at  6797 and 6809  and 6822 then 6836 .. Above that sellers should appear near 6867 to 6873 and 6882. Beyond that  the 6906 to 6919 region offers good resistance.    BW Traders  can sell at 6906 for a turn lower and risk a close over 6916 for three days in a row





Stay tuned for FuturesCom's Forex flashes  





Precious Metals





 Feb Gold  


Nearby Support is at 293.7 to 292.8 then 290.20 and 288.3 to 287.4  


Resistance is at 297,2 and 299 then 303.6 to 304.5  





March Copper 


Nearby Support is at 8045 to 8035 and 7955 to 7945.. BW  Traders  can buy at 


support is at 7955 and hold for higher prices ..7865 to 7835  should hold for a bit.


Below that 7775 to 7765 should stop as decline today.   





Nearby Resistance is at 8145 to  8170. Beyond that a test of the 8195 to 8225  region is  likely Above that Resistance should appear near 8300 to 8315 and 8355 





BW Traders  should go long if a close over 8145 occurs  





March Silver 


On the DownSide nearby support should appear near 517 to 515.5 , Day Traders  can buy at 517.5 and hold for higher prices under that support is at  507.5 to 505.5. 


BW Traders  can buy at 508.5 and risk a close under 499.5  for three days in a row. 


Under that buyers should appear near the 497 to 493 region.  





On the Upside. Nearby resistance is at 528.5  and 533 to 535.5.. A close over 534.5 is friendly and augurs for a test of 541.5 to 543 and 545.. 





Stay tuned for Flashes...





The Exciting Energies


Jan  Crude 


Resistance is at 2612 to 2620 then 2642 and 2663 to 2672  and the 2716 to 2724 '


region.





Nearby Support is at 2569 BW Traders  can buy at 2569 and initially plan on risking a close under 2535 for three days in a row. Under that support is at 2552 and the 2519 to 2511 region. 





Trade Accordingly and Stay Tuned For Flashes..





Jan Unleaded Gas 


Resistance should appear at 7143 and 7170 then 7242...   


Nearby Support is 7088 to 7074, BW traders  can buy at 7088 and risk a close under 6990 for three days in a row. Below that support is at 6836 to 6809 and the 6755 to 6740 region which should contain a decline in the near future.. 





Jan Heating Oil 


Resistance is at 6741 to 6755 and 6783 beyond that sellers should appear near 6810 to 6822.  


Nearby Support is at 6670 to 6659  and 6626 then 6591 to 6577 .





Trade Accordingly. and Stay tuned for Flashes 








The Grand Grains 


Jan Beans 


Support is at 465 1/4 to 463  below that support  should appear near 4581/2  to 457 1/4      


Nearby Resistance is at   469 1/2  to 471 3/4 Beyond that a resistance is near  477 1/2    





March. Soybean Meal 


Support is near  142.1 to 141.5 and 138 


Resistance is at  145.3 and 148.4 to 149.6 then 150.8 





March. SoyBean Oil 


Resistance is at 1689 and 1696 then 1716. 


Support is at 1655 and 1642 and 1615 to 1609 


   


March. Wheat  


Resistance is at 251 1/2 to 252 and 255 1/2 to 256 3/4  


Support is at 246 3/4 to 246 and 242 to 241 .     





March  Corn 


Resistance is at 203 3/4 to 204 1/2 then 207.   


Support is at 199 3/4 and 198 .   








                      The Satisfying Softs





March Cotton 


On the DownSide  Support is at  5139 to 5127 and  5067 to 5036. Under that buyers should appear near 4997 to 4973. 





Resistance is at  5200 to 5211. Beyond that sellers should appear near 5259 to 5282 then 5344 to 5356. 





March Sugar �Support is at 601 and 586 to 582 then 562 to 559. 


Resistance is at 609 and the 630 to 634 region . Beyond that sellers should 


appear near 656 to 661. 





Trade Accordingly 





March 'Monster'  Coffee  


On the DownSide, support is at 11805 and the 116.90 to 116.40 region .. Day Traders who have ice water running through their veins can buy at 116.90  and hold for higher prices..  Under that support is at 115.00 and 113.60 to 113.00 Below that  buyers should appear near the 111.55





 On the Upside, Resistance is at 119.20 to 120.30.   Above that resistance is at 123.20 to 123.80 and the 126.80 to 127.40 region. Beyond that a touch of the 130.40 to 131.90 is likely.  





Stay tuned for Flashes..





March Cocoa 


Resistance is at 932 to 941 and 954..  BW Traders  can sell at 932 and risk a close over 942 for two days in a row.  above that sellers should appear near 968 to 972 


and 986.


Support  is at 922 and 912 to 907 then 896 and 882.  


Stay Tuned for Flashes. 








The Lively Livestock


Dec. Cattle 


Support is at 6922 to 6907.  BW Traders  can buy a 6907 and risk a close under 6807 for two days in a row.. Below that support is at 6877 to 6852.


Resistance is at 6992 to 7002 Day Traders  can sell at 7002 and hold for lower prices Above that resistance is at 7052 to 7067 then 7087.





Dec. Hogs


Support should appear near 5297 to 5287  Day Traders  can buy a 5297 and risk 135 pts. Below that buyers should appear near 5270 to 5257 and 5212 to 5197.


Nearby Resistance  should appear near 5347 to 5357 then 5387 to 5397 above that a eventual test of  the 5417 to 5432 region is likely..Beyond that sellers should appear near 5492 to 5502 then 5527 Day Traders can sell at 5497 and risk 50 pts.  





Feb Bellies


Resistance  is at  8027 to 8042, beyond that a trade towards the  8117 to 8132 region is likely.. Above that resistance is at 8192 to 8222 then 8262. 





Support is at 7957 to 7937 and 7867 to 7837 and 7777 to 7762 . Day Traders  can buy at 7777 and hold for higher prices.. 





                         Stay Tuned For  Day Trade Flashes in the Pork complex..





A ship in Harbor is Safe.. But that's not what ships are built for.


Happy Trading


Bill  
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11-29-99 BW recommended Open Pos.


Short 2 Dec SP500 at 1413.30 avg�Long March Cotton at 5187�Long March wheat at 256 3/4�Long Dec Gold at 298.8


Long Feb Gold at 295.6�Long March coffee at 118.75


Long Jan Heating Oil at 6755








11-29-1999 


MC recommended open pos NONE
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