� EMBED Word.Picture.6  ���FuturesCom Investment Publications          


         Dedicated to Excellence in Analysis of Futures Markets�Morning Comments (MC) Monday Dec 13 1999


 Bonds.. SP500.. Forex.. Precious Metals.. Energies..Grains.. Livestock.. Softs


Featuring Bi-Weekly Investment Outlooks,  Special Reports,  Morning Comments and More 


                Experienced Since 1979 & Serving Professional and Individual Futures Traders World Wide since 1988


5845 Autumn Ridge Rd Lake Worth Florida 33463 Voice  561-433-2995   Fax  561-433-9243   http://www.futurescom.com 


�� EMBED Word.Picture.6  ���





"Among the hazards of speculation the happening of the unexpected -I might even say the 


unexpectable - ranks high. There are certain chances that the most prudent man is justified in taking - chances that he must take if he wishes to be more than a mercantile 


mollusk--"   Reminiscences of a Stock operator.








Mon., Dec 13, 1999


4:35 AM





The Sensational Stock and Bond Markets 


March SP500


On the DownSide Nearby Support is at 1427.70 and 1424, under that a touch of the 1421 to 1418 region is likely  Below that support should appear near 1415 and hold basis the close.. A close under 1415 is negative and augurs for a test of 1399 and the 1383 to 1380 region  which should stop a decline for a bit. BW  Traders can buy at 1383 and hold 


for higher prices.





Nearby Resistance is 1437 at  Day Traders  can sell at 1437 and hold for lower prices above that resistance is at 1445  and the 1453 to 1456 region.  Beyond that  Resistance is at 1459 then 1471 and 1479.. BW Traders  can sell at 1471 and risk a close over 1479 for three days in a row.





Traders should Stay Tuned for SP500 Flashes 








Dow Jones Industrial Avg.


Good Support is should appear near the 11,212 and 11,155. Under that support is at 11,087 and 11,010 to 10,975 and the 10,960 region A close under 10,960 would be negative and indicates a test of  10,820 and the 10,757 region. 





Resistance should appear near  11,255   Above that  the 11,300 to 11,360 region should continue to provide good resistance and cap the rally for the time being.  Beyond that sellers should appear near 11,430 and 11,500.  





Cash NASDAQ


Support is at 3618 to 3613 and the 3583 to 3563 region.. Under that support is at 3553 then 3503 to 3493 and the 3443 to 3425 region  Below that a test of 3386 to 3377 is likely.


Resistance  is at 3623 region. Beyond that resistance is at 3643 and 3663 to 3682. 





March  Bonds  


On The DownSide nearby support is at support is at 9412 then 9406  below that the 


93-10 to 93-09  region should hold


On the Upside Nearby  Resistance is at  94-23 and the 9429 to 95-02 region. 








On the Frenzied Forex Front


March Japanese-Yen


Nearby Support should appear at 9879, aggressive Day Traders  can buy at 9879 and hold for higher prices.. Under that support  should appear near 9837 to 9823 then 9780 and the 9737 to 9706 region  where buyers  should appear and stop a  decline.  


BW  Traders  can buy at 9737 for a good turn higher and risk a close under 9702 for two days in a  row.. 


Nearby Resistance is at 9921 to 9937 and 9950 to 9965..


BW Traders should go long is a close over 9937 occurs. ....Stay Tuned for Flashes �


March Swiss Franc


Support  is at support is at 6350 to 6337 and should begin to hold. Day Traders  can buy at 6350 for a turn higher, risk 20 pts. under that support is at 6302, BW Traders  can buy at 6302 and risk a close under 6257 for three days in a row. Below that 6270 to 6257 should contain a decline in the near term..Under that buyers should appear near 6223 and 6190 to 6165...


Nearby Resistance is at 6417 to 6430 and 6457.. Beyond that sellers should  appear near 6482 to 6509.





March British Pound 


Support should appear near 1.6212 and  1.6150 to 1.6120 Under that support at 1.6090 should bring out buyers.. Day Traders  can buy at 1.6150 for a bounce risk 100 pts. 


Nearby Resistance is at  1.6286 and 1.6336 then 1.6420..  BW  Traders  can sell at 1.6420 hold for lower prices. Initially  Risk a close over 1.6486 for two days in a row. 


Trade Accordingly and stay tuned for Flashes..








March Canadian Dollar 


Nearby Support  is 6755 to 6741 A close under 6741 is negative and augurs for a slip to 6707.   


Resistance is at  6783 then 6809 and 6822 to 6836.. Day Traders  can sell at 6809 and risk 35 pts.  Beyond that sellers should appear near 6872 to 6882.


BW Traders  should go short id a close under 6755 occurs 





Stay tuned for FuturesCom's  Forex flashes  








Precious Metals





Feb Gold 


Nearby Support is at 279..8.. Day Traders  can buy at 279.8 and risk $ 5.00   Below that support should appear near the 277.5 to 275.8 region   


Resistance is at  282 to 282.9 then 285.1 and 287.4 to 288.3 a close over 288.3 is friendly and augurs fro a test of  the  292.8 to 293.7 region.   








March Copper 


Nearby Support is at 7955 to 7930 under that 7865 should contain any decline today.. 


Day Traders  can buy at 7865 and risk 50 pts. 


Nearby Resistance is at 8035 to 8045, a close over 8045 is friendly for a touch of  


8120 to 8135. 





 BW Traders  should go long if a close over 8165 occurs  





March Silver 


On the DownSide nearby support should appear near 513.5 and the 506.5 to 503.5  region.. Day Traders  should buy at 514 and risk 12 cents  Below that support is at  499 and the 492.5 to 491 region Aggressive  BW Traders  can buy at 492.5 and hold for higher prices..  


 On the Upside. Nearby resistance is at 520 to 521.5  A close over 521.5  is friendly and indicates a test of 528 to 531 and eventually 535 to 541 if it holds.  Beyond that a test of 555 is likely. 





BW Traders  should go long if a close over 521.5 occurs. 





Stay tuned for Flashes...





The Exciting Energies


Jan  Crude 


Resistance is at 2552 to 2568 a trade over 2568 is friendly  and augurs for a test of the 2590 and the 2612 to 2620 region. A close over 2620 indicates a test of 2716 to 2724 and eventually the 2758 to 2772 region.. 


Nearby Support is at 2519 to 2511 and the 2469 to 2461 region. Below that 2370 to 2354 should hold ...  BW Traders  can buy at 2371 and hold for higher prices.. 





Trade Accordingly and Stay Tuned For Flashes..





Jan Unleaded Gas 


Resistance should appear at 7140 to 7170 and 7245.   


Nearby Support is 6836 to 6809 and near the 6755 to 6740 region which should contain a decline in the near future.Below that  buyers should be evident near the  6675 to 6655 region 





Jan Heating Oil 


Resistance is at 6485 to 6510n then 6575 to 6622 and 6659 to 6673. 


Nearby Support is at 6430 to 6415 and 6350  


Trade Accordingly. and Stay tuned for Flashes 





The Grand Grains 


Jan Beans 


Support is at 451 1/2 to 450 1/4 under that support is at 444 3/4 to 442 1/2 �Day Traders  can buy at 444 3/4 and risk 5 cents..


Nearby Resistance is at 457 1/4 to 458 1/2, Day Traders  can sell at 458 1/2 and risk and 8 cents beyond that resistance is at 463 3/4 to 465. 





March Soybean Meal 


Support is near the  142.1 to 141.5  BW Traders  can buy at 142.6 and hold for higher prices..  Under that 138.3 to 137.7 should hold. 


Resistance is at  145.4 to 146.5 





March SoyBean Oil 


Resistance is at 1596 then 1609 to 1615..


Support is at 1576 to 1569 and 1552. 


   


March Wheat


Resistance is at 241 3/4 to 242 and 244 1/2 then 250 1/2. A close over 250 3/4 is friendly and indicates a test of 256 1/2.


Support is at  237 to 235 below that support is at 232 to 231 1/4 and the 227 1/2 to 226 1/2 region  which should contain a decline for a bit.    





 BW Traders should go long if a close over 250 1/2 occurs





March Corn 


Resistance is at  198 1/2 to 199 3/4  


Support is at 195 1/4 to 194 3/4 and  should  contain the decline for a bit.   


Trade Accordingly.





                      The Satisfying Softs





March Cotton 


On the DownSide Support is at  4926 to 4915 region  BW  Traders  can Buy at 4926 and risk a close under 4845 for Three days in a row. 


 Resistance is at  5036 to 5067  A close over 5067 is friendly and indicates a test of 5127 to 5139 and eventually 5200 to 5211.


BW Traders should go long if a close over 5067 occurs. 





March Sugar �Support is at 601 and the 586 to 582 region..BW  Traders  can buy a 593 and risk a close under  582  for three days in a row.


Resistance is at 609 and  622 then 630 to 634  


Trade Accordingly 





March  'the Monster' Coffee �On the DownSide,  support is at 126.80 and 125.10, Day Traders  can buy at 125.15 and hold for higher prices.. Under that support is at 123.80 to 123.20 and the  120.30 to 119.20 region  





On the Upside, Resistance is at  127.40 then 128.90 , an extended trade over 128.90 is friendly and augurs for a test of 130.4 to 131.10.  A close over 131.0 indicates a test of 134.60 and 135.70  beyond that  resistance is at 135.70  and 137.70 to 138.30





Trade Accordingly and Stay Tuned for Day Trade Flashes in the Monster..   





March Cocoa 


Resistance is at 877 then 907 to 912. Beyond that good sellers should appear near 932 to 941.  BW  Traders  can sell at 932 and risk a close over 942 for two days in a row. 


Support  is at 852 to 847 then 833 under that 823 to 814 offers support. 


 


Stay Tuned for Flashes. 





The Lively Livestock


Feb. Cattle 


Support is at 6837 to 6822 and  6807. Under that support should appear near  the   6782 region where  Aggressive Traders can buy at 6787 and risk a close under 6727 for three days in a row. 


Resistance is at 6887 then 6907 to 6922..  


Feb Hogs 


Support should appear near 5507 to 5492.. Under that  buyers should appear near 5432 to 5417.. BW Traders  can buy at 5432 and hold for higher prices. 


Nearby Resistance should appear at 5552 to 5577 and 5612 beyond that good sellers should appear near 5652. 





Feb Bellies


Resistance should appear near 7672 to 7687, a close over 7692 is friendly and augurs for a test of 7762 to 7777, beyond that a test of the 7837 is likely.  


Support is at 7602 to 7587 Below that support is at 7517 to 7487 and 7427 to 7417 then  7342 to 7327.  .BW Traders who have ice water running through their veins can buy at 7342 and hold for higher prices..





** BW Traders  should go long if a close over 7692 occurs. 


�Stay Tuned For Day Trade Flashes in the Pork complex..





A ship in Harbor is Safe.. But that's not what ships are built for.


Happy Trading


Bill  


Dec. 10  1999 �05:52 AM
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BW Recommended Open Positions  as of 12-10


Long March Sugar at 623�Long 2 March Coffee at 129.75 Avg. 


Long March Copper at 8035�Long Feb Bellies at 7975�Long Jan Unleaded Gas at 6755�Short March bonds at 94-06��Copyright@1999 FuturesCom Investment Publications


All Rights Reserved


is Not Responsible for Transmission Errors and omissions





