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Courage in a Speculator is merely confidence to act on the decision of his mind
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The Sensational Stock and Bond Markets

June SP500

Resistance should appear near 1383 then 1392, an extended trade or  close over 1383 is friendly and augurs for a test of 1399 .. Above that sellers should appear near 1407 to 1410.20 and  the 1415 to 1418 region 

Support should appear near 1380 and 1377, which should contain an early decline basis the close ..  Day traders who ice water running through their veins can buy at 1377.2 and hold for higher prices. Under that Support is at  1369 and 1361.50. 

BW Traders should go long if a close over 1383 occurs

Trade Accordingly..

Dow Jones Industrial Avg.

Resistance should appear near 10,320 to 10,340 and10,360 Beyond that sellers should appear near 10,420 and 10475.   
Support should appear near 10,257 and 10,155 under that buyers should appear near 10,080 and 10,035 to 10,021.

Cash NASDAQ
Resistance is at 3213 then 3261 to 3270 and the 3319 to 3328 region. 

Support should appear near 3194 and 3157 to 3148 and the 3102 to 3092 region
Trade Accordingly 

June NASDAQ 100


Support is at 3102 to 3090 and 3055 to 3036 under that 2990 to 2972 should hold.

Resistance is at 3148 to 3157, a close over 3157 is friendly and augurs for a test of 3194 to 3213 and the 3261 to 3270 region 

June  Bonds

Support should appear near   95-04 then 94-26 and  94-12 to 94-05

Resistance is at  95-13 and 95-26.then 96-03 and 96-14

Trade accordingly…

The Frenzied Forex Front

June Japanese-Yen

Support should appear near 9377 then 9347 and 9331. Under that support is at 9316 to 9304 and 9288  

Resistance  is at 9388. Beyond that a test of 9429 to 9445 is likely to occur 

BW Traders should go long if a close over 9445 occurs. 

Trade Accordingly and Stay Tuned for Flashes and Updates 

June Swiss Franc 

Resistance  is at 5995 Then 6023 to 6035  BW Traders can sell at 5994 for a turn lower, risk a close over 6035 for three days in a row.  

Support should appear near 5953 to 5947 and 5912.    

Stay tuned for Flashes...

June British Pound 

Support should appear near  1.4840 then 1.4786 and 1.4714 .  

Resistance is at 1.4900 to 1.4960. Beyond that sellers should appear near 1.5078 and the 1.5126 region. BW Traders can sell at 1.5124 for a turn lower,  risk a close over 

1.5126 for three days in a row. 

Trade Accordingly and stay tuned for Flashes.

June Canadian Dollar
Nearby Support is at 6625 then 6591 to 6577. 

Resistance is at 6659 to 6673 and 6707  

Stay tuned for FuturesCom's  Forex flashes  

                                                 Precious Metals
Aug Gold 

Support is at  274.2 then 272.8 to 272 , which should contain a decline basis, the close.  

Resistance is at  275.7 and  277.50 

July Copper 

Support is at 8300 then 8270. Under that support should appear near 8225 to 8190 then 8165.. 

Resistance should appear near 8390 to 8405 and 8485 to 8500 

July Silver 

Support should appear at  492.5 to 491.5, which should contain a decline  basis the close  for a bit.  Under that support should appear near 485.5 to 484.5

Resistance is at 497.5 to 499 and 503.5 to 505.5   

BW Traders  should go long if a close over 506.5 occurs 

Stay tuned for Flashes...

The Exciting Energies
July  Crude 

 Resistance is at 3012 then 3036 to 3045 and 3068, beyond sellers should appear near 3092 to 3102. Above that resistance is at 3148 to 3157 and the 3194 to 3213 region. 

Support is at  2990 then 2972 and 2944 to 2928. 

Trade Accordingly and Stay Tuned For Flashes

July Unleaded Gas 

Support  should appear near  9640 to 9625 region Under that 9540 to 9525 and 

9485 offer support

Resistance  is at 9707 to 9737 then 9825 to 9840 , which should cap a rally. 

July Heating Oil 

Resistance is at 7484 to 7512 and 7580 to 7601 

Support is 7414 then 7342 to 7328 and  7255 to 7240  which should contain a decline over the near term…Under that buyers should appear near 7170 to 7145.  BW Traders can buy at 7175 and hold for higher prices. Risk a close under 7140 for three days in a row. 

Trade Accordingly. and Stay tuned for Flashes

The Grand Grains

July Beans 

Support should appear near 531 and 5281/4 Below that support is at 525 3/4 and 

521 to 520 then 506. BW Traders can buy  at 521 1/2 and hold for higher prices. 

Resistance is at 534 1/2 to 536 and 537 1/2. Beyond that sellers should 

appear near  541 1/2 

July Soybean Meal 

Support  should appear near 177.4 then 175.6 and 173.8 to 173.1 

Resistance is at 180.8 to 182.2  

July SoyBean Oil 

Support is at 1655 to 1642 and should contain a decline for bit…BW Traders can buy at 1655 and hold for higher prices. 

Resistance should appear near 1689 to 1696 then 1722.

July Wheat

Support is at 279 3/4 and 277 1/2 then 273 1/2 . 

Resistance is at 282 to 282 3/4 and the 287 1/2 to 288 1/4 region. 

July Corn 

Resistance should appear near 235 to 237. 

Support  should appear near 232 then 229 1/2 and 227 1/2 to 226 3/5  

Trade Accordingly.

The Satisfying Softs

July Cotton 


Support should appear near 6270 to 6255 and 6190 under that a test of 6115

to 6100 is likely  

Resistance is at 6335 to 6350 and 6415 to 6430 then 6485 to 6490.  

Trade Accordingly 

July Sugar 
Support is at 779 then 767 to 763 and 751 .    

Resistance is at  791 to 795 and  803 then 814 to 819 and 823

Trade Accordingly 

July  Coffee 
Support is at 9840 to 9820 , day traders can buy at 9835 and hold for higher prices..

Under that support is at then 9735 to 9705 and  9640 to 9625 and 9590. 

BW Traders can buy at 9590 and hold for higher prices. 

Resistance  should appear near  9940 and the 100.20 to 100.50 region. Above that a test of  101.05 to 101.35 is likely..Beyond  that sellers should appear near 103.20 to 103.60.  

 BW Traders should go long if a close over 99.40  occurs…

July Cocoa 

Resistance is at  847 to 852 and 877 to 882 . 

Support  is at 827 then 823 to 814.   

Stay Tuned for Flashes. 

The Lively Livestock

Aug Cattle 


Support is near the 6707 then 6672 to 6657 

Resistance is at  6742 to 6757 then 6777 and 6807 

July Hogs 
Support is at 6837 then 6807 to  6787. Day traders can buy at 6787 and risk 100 pts. 

Under that support is at 6757 to 6742 and 6707.

Resistance should appear at 6872 then 6907 to 6917 and 6947. Beyond that sellers should appear near 6987 to 7002. 

. 

July Bellies

Support is at 8682 to 8667 then 8627, day traders can buy at 8627 for a bounce  and hold for higher prices. Under that support is at  8587 to 8557 then  8502 to 8487 and 8467.

Resistance should appear at  8762 to 8777 and 8817 then  8857 to 8872 beyond that a test of 8932 to 8967 is likely. 

Stay Tuned for Flashes and Updates in all mkts.  

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading and have a safe holiday !  

Bill  

Sunday  May 28, 2000
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BW recommended open positions

NONE

Index Recommended Open Positions

Long 2 June SP500 at  1383.25 AVG

Long @ June Dow at 1401  
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