FuturesCom Investment Publications          

         Dedicated to Excellence in Analysis of Futures Markets
Morning Comments  (MC) Friday July 21, 2000

 Bonds.. SP500.. Forex.. Precious Metals.. Energies..Grains.. Livestock.. Softs

Featuring Bi-Weekly Investment Outlooks,  Special Reports,  Morning Comments and More 

                Experienced Since 1979 & Serving Professional and Individual Futures Traders World Wide since 1988

7690 Rockport Circle Lake Worth Florida 33467 Voice  561-433-2995   
Fax  561-433-9243   http://www.futurescom.com 

“Among the hazards of speculation the happening of the unexpected -I might even say the unexpectable - ranks high. There are certain chances that the most prudent man is justified in taking - chances that he must take if he wishes to be more than a mercantile mollusk--” Reminiscences of a Stock operator.
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The Sensational Stock and Bond Markets

Sept SP500

Resistance is at 1517.10 then 1525.20 and the 1529 to 1532 region  

Support is at 1512.5, day traders can buy at 1512.50 and hold for higher prices.. Below that buyers should appear near 1506.40 . Under that support is at 1496 and 1490. Below that buyers should appear near the 1484 region.  

Trade Accordingly..

Sept mini - NASDAQ 100
Support is at 4019 then 3992 to 3982 and 3955. Below that support is at  3929 then  3909. 

Resistance  remains near 4046 to 4057  beyond that a test of 4083 then 4110 to 4120 is likely. 

Dow Jones Industrial Avg.

Resistance should appear near 10,870 then 10,905 and 10,960.

Support should appear near 10,820 and 10,780 then 10,757  Under that 10,680 should  contain a decline.   

Cash NASDAQ
Resistance is at 4219 then 4238 to 4249, an extended trade over 4249 is friendly and augurs for a test of 4304 to 4315 

Support should appear near 4173 to 4163 then 4141 and the 4120 to 4110 region. 

Trade Accordingly 

Sept  Bonds

Support should appear near 98-02 and 97-23 then 97-15 

Below that buyers should appear near 97-07.   
Resistance is at 98-16 then 98-23 and the 99-02 region. Beyond that a test of 99-22 

is likely.  

The Frenzied Forex Front

Sept Japanese-Yen

Support should appear near 9316 under that buyers should appear near  9295 to 9285 and 9235.  Day traders can buy at 9316 and hold for higher prices. 

Resistance should appear near 9331 to 9347 and 9369 then 9388 region.   

Trade Accordingly and Stay Tuned for Flashes and Updates 

Sept Swiss Franc 

Resistance should appear near 6057 to 6068 and 6101 to 6113. Day trader scan sell at 6101 for a turn lower , risk 40 pts. 

Support should appear near  the 6035 to 6023 then 5990 and the 5957 to 5945 region.  

Stay tuned for Flashes...

Sept British Pound 

Support should appear near the  1.5126 then 12.5058 and the 1.4960 to 1.4900  region 

Resistance is at 1.5186 and 1.5218 then 1.5290 to 1.5320 

Trade Accordingly and stay tuned for Flashes.

Sept Canadian Dollar
Nearby Support is at 6782 and 6755 to 6741. 

Resistance is at 6809 and 6823 to 6836. 

Trade Accordingly and Stay tuned for FuturesCom's  Forex flashes  

                                              Precious Metals
Aug Gold 

Support is at 280.1 then 277.5 to 275.8 

Resistance is at 282.20 to 282.80 

Sept Copper 

Support is at 8590 and 8560 then 8500 to 8485 and 8425 under that support is at 8405 to 8390 
Resistance should appear near the8665 to 8685 region. Beyond that a test of 8760 to 8775 is likely. 

Sept Silver 

Support should appear at 499.5 to 497.. Under that buyers should appear near 492.5 to 491.5, which should contain a decline basis the close for, a bit. 

Resistance is at  505 and 508 to 509.5 then 512.5 

The Exciting Energies

Sept Crude 

Resistance  should appear near 2972 to 2990 and 3036 to 3045. 

Support is at 2937 to 2929 and 2907. Below that a test of the 2883 to 2855 region 

is likely. 

Trade Accordingly 

Aug Unleaded Gas 


Resistance should appear near 9520 to 9540 then 9625 to 9645.  

Support should appear near 9445 to 9425 below that a test of 9315 to 9300 is likely. Under that 9235 should hold .   

Aug Heating Oil 

Resistance is at 7935 to 7955 then 8025 to 8045 and  8110 to 8135.  

Support is near 7865 to 7835 under that a test of the 7777 to 7765 region is likely.  

Stay Tuned for Energy Updates

 
                                               The Grand Grains

Nov  Beans 

Support should appear near 462 1/2 then 458 to 457 and 452.    

Resistance is at 465 then 469 to 471 1/2    

Dec Soybean Meal 

Support  should appear near the 149.6 to 148.4 then 147.1.   

Resistance is at 151.2 then 152.9 to 153.5

Dec SoyBean Oil 

Support is near 1628 then 1615 to 1609 and 1596 then 1576 to 1569.

Resistance should appear near 1642 to 1655 and 1676.  

Dec Corn 

Resistance should appear near 199 3/4 and 203 to 204 1/4.

Support  should appear near 195 3/43 to 194 then 191 to 190 1/4

Sep Wheat

Support is at  246 1/4 and 242 to 241 1/4 

Resistance is at 249 then 251 1/4 to 252 

Trade Accordingly  

The Satisfying Softs

Dec Cotton 


Support should appear near 6115 to 6101 and the 6035 to 6025 region offer support.

Below that 5955 to 5945 should contain a decline. 

Resistance is at 6165 to 6190 then 6255 to 6270    

Trade Accordingly 

Sept ‘the monster’ Coffee 
Support should appear near 9640 to 9625 then 9540 to 9520 and 9445 to 9530. 

Resistance should appear near  9829 to 9835 then 9920 to 9940 and 100.00 to 100.50 and 101.85. Beyond that a test of 103.20 to 103.60 is likely. 

Oct Sugar 
Support is at 10.05 to 1000 and 986. 

Resistance is at 1032 to 1036 and 1058 to 1063 

Sept Cocoa 
Resistance is at 907 to 912 then 923. 

Support  is at 882 to 877 then 868.  

The Lively Livestock

Aug Cattle 

Support is near the 6757 to 6742 region. Under that 6712 should contain a decline. 

Resistance is at 6807 then 6822 to 6837. Beyond that 6887 should cap a rally for a bit. 

Aug hogs 

Resistance should appear near the 6657 to 6672 then 6712 and 6742 to 6657.

Support should appear near 6622. Under that a test of 6592 to 6577 is likely. 
Below that a test of 6512 to 6482 is likely. 

Aug Bellies

Support is at 8317 to 8297 under that buyers should appear near 8227 to 8197 

Resistance is at 8392 to 8407 and 8482 to 8497 beyond that sellers should appear near the 8557 to 8587 region.

Stay tuned for Livestock Flashes. 

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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BW Recommended Open positions: 

Long Sept Silver 507

Long Aug gold 280.1
Long Sept SP500 at 1515.50


MC Recommended open Positions: NONE


Index Recommended open positions: 
Long 2 Sept Mini Nasdaq-100  4007
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