
[image: image1.wmf]FuturesCom Investment Publications          

         Dedicated to Excellence in Analysis of Futures Markets
Morning Comments (MC)  Friday May 19, 2000

 Bonds.. SP500.. Forex.. Precious Metals.. Energies..Grains.. Livestock.. Softs

Featuring Bi-Weekly Investment Outlooks,  Special Reports,  Morning Comments and More 

                Experienced Since 1979 & Serving Professional and Individual Futures Traders World Wide since 1988

7690 Rockport Circle Lake Worth Florida 33467 Voice  561-433-2995   Fax  561-433-9243   http://www.futurescom.com 

Friday May 19, 2000

6:00 AM

The Sensational Stock and Bond Markets

June SP500

Resistance is at  1431.40 then1437 to 1439 .  Beyond that sellers should appear near 1447 and the  1453 to 1456 region.   

Support is at 1430.10 then 1427.90 and the 1421 to 1418 region. Under that 1415 

should hold basis the close. Below that that support is at 1402.20 to 1399.

Day traders can buy for a bounce at 1402.30 and hold for higher prices.

Dow Jones Industrial Avg.

Resistance should appear near 10,820 and 10,887 then 10,920      

Support should appear near  10,680 to 10,630 and 10,580   

Cash NASDAQ
Resistance should appear near 3553 to 3563 and 3613 to 3623

Support is at 3443 to 3425 and 3386 to 3377

Trade Accordingly 

June NASDAQ 100
Support is at 3377. Under that buyers should appear near 3328 to 3319 then 3270 to 3261 and the 3213 to 3194 region. 

Resistance is at 3425 to 3443 then 3493 to 3503 and  3553 to 3563. 

June  Bonds

Support should appear near 92-26 then 92-18 to 92-13  

Resistance is at 93-12  then 93-22 and  94-02.

Trade accordingly…

The Frenzied Forex Front

June Japanese-Yen

Resistance should appear near 9347. Beyond that sellers should appear near 9377 to 9383.. Beyond that a test of 9422 to 9445 is likely. 

Support should appear near 9290 then 9277 and the 9247 to 9237 region 

Day traders can buy at 9277 and hold for higher prices.

Stay Tuned for Flashes and trade accordingly 

June Swiss Franc 

Resistance should appear near 5761 then 5792 to 5805 and 5837  

Support should appear near 5729 to 5716  

June British Pound 

Support should appear near 1.4840 then 1.4762 and 1.4712  

Resistance is at 1.4900 to 1.4960

June Canadian Dollar
Support is at 6659, which should contain a decline basis, the close.

Under that support is at 6621 and 6591.

Resistance is at 6673 and 6681 then 6697 to 6707

Trade Accordingly.
                                                 Precious Metals
June Gold 

Support is at 274.1 and 272.40 to 271.60

Resistance is at 275.80 then 277.5

July Copper 

Support is at 8405 to 8390 and 8365 then 8315 to 8300  
Resistance should appear near 8485 to 8500 and the 8560 to 8590 region 

July Silver 

Support should appear 505.5 then 503.5 to 502.5 under that support is at 499.5 to 497.  BW Traders can buy at 498 and hold for higher prices..Below that buyers should appear near 492.5 to 491.5 which should contain a decline  basis the close  for a bit.  Under that support should appear near 485.5 to 484.5 

Resistance is at  506.5 then 508.5 to 509.5  and 512 to 514.  A close over 514 is friendly and augurs for a test of 520 to 521.5 and the 525.5 to 528.5 region  

Stay tuned for Flashes...

The Exciting Energies
June  Crude 

Resistance is at  3036 to 3045 and 3092 to 3101 

Nearby Support is at  2990 to 2972 then 2937 to 2928  and 2883 to 2874

Trade Accordingly 

June Unleaded Gas 


Resistance is at  9920 to 9965 and 10020 to 10035.
Support  should appear near 8\\9835 to 9820 then 9735 to 9707 and 

9640 to 9620  

June Heating Oil 

Resistance is at 8119 to 8134 and the 8195 to 8225 region  

Support is  8045 to 8025 then 7955 to 7940 and the 7865 to 7835 region. 

We will Roll our Analysis to July this Weekend. 

The Grand Grains

July Beans 

Support should appear near 543 to 541 then 538 3/4 and 535 to 534 then 528

Resistance is at 548 3/4 to 550 1/2 and 555 1/2 to 557 1/2  

Stay tuned for Flashes 

July Soybean Meal 

Support  should appear near 182.2 under that support is at 180.1 and the 178 to 177.5 region. 

Resistance is at  183.4 then 185.0 to 186.

July SoyBean Oil 

Support is at 1696 to 1689 and 1655 to 1642. 

Resistance should appear near 1731 to 1738  and 1774 to 1780 
July Wheat

Support is at 271 3/4  to 270 1/2 , under that support is at 267 1/2 to 266 1/4 where it should hold basis the close  Day Traders can buy at 267 3/4 and hold for higher prices.. Below that support is at  262 1/2 to 261 1/4.

Resistance is at  275 1/2 to 277 1/2.  A close over 277 1/2 id friendly and augurs for a test of 282 to 282 3/4 and most likely the  287 1/2 to 288 1/4 region.

July Corn 

Resistance should appear near 239 and  241 to 242. 

Support  should appear near 237 and 235 then 233 to  232  

Trade Accordingly.

The Satisfying Softs

July Cotton 


Support should appear near 6190 to 6165 and 6115 to 6105  

Resistance is at 6257 to 6275 then 6335 to 6350.  

Trade Accordingly 

July Sugar 
Support is at 704 to 702, under that a test of 686 is likely.     

Resistance is at  712 then 724 and the 735 to 739 region.   

July  Coffee 

Support is at 9345 to 9315 and the 9235 to 9195 region. 

Below that 9060 to 9045 should hold

Resistance  should appear near 9525 to 9540 and 9625 , beyond that sellers should appear near 9705 to 9735.. 

July Cocoa 
Resistance is 834 then 847 to 852. 

Support  is at 819 and 814 then 807. 


Stay Tuned for Flashes. 

The Lively Livestock

June Cattle 


Support is at 6792 then 6772 and the 6757 to 6742 region , which should contain a decline basis, the close.  

Resistance is at 6837 and 6857 to 6872. Beyond that sellers should appear near 

6907 to 6922.    

June Hogs 
Support is at 7072 , under that buyers should appear near 7022 and the 7002 to 6992 region. 

Resistance should appear at  7117 then 7142 to 7167 and 7207. 

July Bellies  
Support is at 8587 to 8557 then  8502 to 8487 

Resistance should appear at 8667 to 8682 then 8762 to 8777, a close over 8682 is friendly and augurs for a test of 8857 to 8872 then 8932 to 8962. 

Traders Should Stay Tuned Updates for the Pork complex.

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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BW Recommended Positions

Long July Coffee 100.45

Short 2 July Sugar 658

Long 3 July Bellies 9345

Long July Silver 514.5

Long July Copper at 8510

Long June Gold at  274.2

MC Recommended Open Positions

Long July Bellies at 9237


Index Recommended Open Position 

None   
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