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There is only one side of  the market and it is not the bull side or the bear side, but the right side."  ---Jessie Livermore---

Tuesday, Jan 25, 2000

05:30 AM

The Sensational Stock and Bond Markets 

March SP500

On the DownSide Nearby Support should appear near the 1418 to 1415 region.   Under that support  should appear near 1406.20 and 1399 then 1394.30 and the 1383 to 1380 region which should stop a decline. A close under 1383 is negative and augurs for slip towards the 1377 level and eventually 1363 to 1361.50  BW Traders can buy at 1361.50 and hold for higher prices.

Nearby Resistance is at 1421. Beyond that sellers should appear near 1437 and then 1344. Beyond that sellers should appear near 1453 to 1456 and 1459 to 1465 then  1471  and the  1484 to 1486.90. region  BW Traders can sell at 1486.90 and hold for lower prices , above that  resistance is at 1490 to 1496 and 1499.50. 

Day Traders should Stay Tuned for SP500 Flashes 

Dow Jones Industrial Avg.

Support is near 10,975 and 10,960 under that support is at 10,870 and 10,830 to 10,800...and the 10,757 region. 

Resistance should appear near  11,010 and 11,087... Beyond that atest of 11,155 is likely.     

Cash NASDAQ

Support is at 4056 to 4046 and 4019. A close under 4019 is negative and augurs for a slip to 3992 to 3982 and eventually the 3929 to 3909 region..  Below that a test of 3867 is likely.  

Resistance  is near 4110  to 4115 and 4120. Beyond that sellers should appear near 4160 to 4163 and 4175 to 4185.  Above that resistance is at 4205 and the 

4238 to 4249. Region,

March  Bonds  

Nearby resistance is at 90-16, beyond that good sellers should appear near 90-24 to 90-28. 

On The DownSide nearby support is at 90-07 then 89-23 and  8916...Which should contain a decline for a bit. 

Trade accordingly...

On the Frenzied Forex Front

March Japanese-Yen

Nearby Support should appear at 9484 and the 9445 to 9423 region. 

Nearby Resistance is at  9526 to 95432 and 9625 to 9645.     

Stay Tuned for Flashes 

March Swiss 

Nearby Support  is at 6233 and the 6190 to 6162 region  which should contain the 

decline in the near term.   

Nearby Resistance is at 6257 to 6270 then 6304. 

Stay tuned for Flashes...

March British Pound 

Support should appear near 1.6420 then 1.6382 and 1.6312. 

Resistance is at  1.6486 then  1.6520 and 1.6550. 

Trade Accordingly and stay tuned for Flashes..

March Canadian Dollar 

Nearby Support  is at 6919 to 6906 and 6871  BW traders can buy at 6872 for a good bounce, risk a close under 6836 for two days in a row. 

Resistance is at  6955 then 6990 to 7002...BW Traders can sell at 6990 for a turn lower  and risk a close over 7002 for three days in a row. 

Stay tuned for FuturesCom's  Forex flashes  

Precious Metals

Feb Gold 

Nearby Support is at 288.3 to 287.4, Day traders can buy at 288.40 and risk $4.00  Under that support is at 285.10.. Below that good buyers should appear near 282.9 to 282.0,  BW traders can buy at 282.8 for a turn higher, risk a close under  279.70 for three days in a row. 
Resistance is at 290.9 then 292.8 to 293.7. A close over 293.70 is friendly and augurs for a test of  the 297 to 299 region and beyond.

BW Traders  should go long if a close over 292.8 occurs. 

March Copper 

Nearby Support is at 8560 then 8505 to 8485. Under that support is at 8405 to 8390..  Traders can buy at 8505 and .Risk a close under 8390 for three days in a row. 

 Nearby Resistance is at 8590 then 8650 to 8685 and 8765 . 

March Silver 

Nearby Support should appear near 526 to 524 then 521.5 to 520 then 517 and 514 to 512.5 under that support is at 507 t0 504. Aggressive BW Traders  can buy at 507 and hold for higher prices.. 

On the Upside. 534 to 536 and 541.5 to 543. 

Stay tuned for Flashes..

The Exciting Energies

March Crude  

Resistance is at 2758 and 2767 to 2775 then 2829 and  2851.

Nearby Support is at 2724 to 2716 then 2662 to 2663 and 2620 to 2612 then 2568 to 2552. Below that  support should appear near the 2519 region. BW Traders can buy at 2519 and hold for higher prices. Under that 2469 to 2461 should contain a decline for the time being

Trade Accordingly and Stay Tuned For Flashes

Mar Unleaded Gas 

Resistance should appear at 7587 to 7601 then 7760 to 7780. Beyond that resistance is at 7835 to 7865 and 7955. 

Nearby Support is at 7515 to 7485 and 7425 to 7410...A  close under 7410 is negative and augurs for a test of 7340 to 7325 and eventually the A 7170 to 7140 region ... BW Traders can buy at 7170 and risk a close under 7140 for two days in a row.  

Mar Heating Oil 

Resistance is at 7345 and 7414 to 7429 then 7486 to 7513 Beyond that sellers should appear near 7675 to 7690 and 7775 to 7785. 

Nearby Support is at 7255 then 7170 to 7140 which should contain the decline for a bit under that support is at 7085 to 7075. 

Trade Accordingly. and Stay tuned for Flashes 

The Grand Grains 

March Beans 

Support is at 509 1/2 then 506 3/4 to 5031/2 and  499 1/2  to 497 1/4 under that 

support should appear near 492 

Nearby Resistance is at 512 3/4 to 515 and the 520 to 521 1/4 region 

Stay tuned for Flashes 

March Soybean Meal 

Support is near the 161.5 to 160.9 then 157.6 to 156.9 and 153.5 to 152.9  

BW Traders  can buy at 153.1 and hold for higher prices.. 

Resistance is at 164.2 to 165.5 region is likely.  A close over 165.5 is friendly and augurs for a test of 1.6720 and the 168.9 to 169.6 region.   BW Traders can sell at 168.9 and risk a close over 169.6 for three days in a row. 

March SoyBean Oil 

Resistance is at 1655 then 1689 to 1696 and 1712.   

Support is at 1642 then 1628 and 1615 to 1609 then 1576 to 1569. 

March Wheat

Resistance is at 266 1/2 to 267 1/4 region. A close over 267  1/2 is friendly and augurs for a test of 271 3/4 to 272 1/2 and eventually the 275 to 277 1/2 region. 
Support is at  262 to 261  Day Traders can buy at 262 and hold for higher prices  

Below that support is at 256 3/4 to 255. 

BW Traders should go long if a close over 267 1/2 occurs

March Corn 

Resistance is at 227 1/4 and the 231 1/2 to 232 1/4 region. BW Traders can go short at 231 1/4 and risk close over 233 for three days in a row. 

Support is at 226 then 222 1/2 and 218 1/2 to 217. 

Trade Accordingly.

                      The Satisfying Softs

March Cotton 
On the DownSide Nearby Support is at 5577 to 5565 and 5550. Below that support is at 5510 to 5490. Day traders can buy at 5510 and hold for higher prices..Below that

support is at 5430 to 5415..  
Resistance is at 5640 to 5655 then 5715 to 5730 and the 5790 to 5805 region 

March Sugar 
Support is at 515 to 507  BW traders can buy at 515 and risk a close under 490 for three days in a row..

Resistance is at 534 to 538 then 549 and 559 to 562 

March  'the Monster' Coffee 
On the DownSide, support is at 111.55 and 110.10 to 109.60 Which should hold and contain a decline for  a bit. BW Traders can buy at 110.10 and risk a close under 109.60 for two days in a row.. Below that buyers should appear near the 108.20... Under that support is at 106.80 to 106.30 and 105.80. 

On the Upside, Resistance should appear near  113.20 to 113.40 and 113.60. 

Beyond that sellers should appear 115.00. 


Trade Accordingly and Stay Tuned for Flashes   

March Cocoa 

Resistance is at 847 to 852 then 863 and the 877 to 882 region. 

Support  is at833 then 823 to 814 Below that buyers should appear near 795 to 791 ...

Stay Tuned for Flashes 

The Lively Livestock

Feb. Cattle 

Support is at 6922 where BW Traders can buy at 6922 and risk a close under 6902 for three days in a row. Below that support near the 6837 to 6807 region should hold.

Resistance is at 6987 then 7002 and 7037, beyond that sellers should appear near the 7077 to 7087  and 7127. 

Feb Hogs 

Support should appear near 5612 then 5577 to 5557 and  5527  Under that support is at 5507 

Nearby Resistance should appear near the 5717 to 5727 region and 5857 to 5882  

Feb Bellies

Resistance should appear near the 8762 to 8777 then 8857 to 8872 and 8937.   Above that sellers should appear near the 9027 region  


Support is at 8682 to 8667, day traders can buy at 8667 and hold for higher prices.  

Under that support is at 8587 to 8562 and 8502 to 8487..Day traders can buy at 8502 and hold for higher prices...

Stay Tuned For Flashes in the Pork complex...

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  

Tuesday, January 25, 2000
6:41 AM
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BW Recommended Open Positions 1-24-2000

Long 3 March Coffee at  126.35 Avg.

Long 3 March Yen at 9745 Avg.
Long March Wheat at 262
Long March Beans at 502 1/4
Long March Silver at 526

Long Feb Hogs at 5707
Long March SP500 at 1418.7
Long March Bonds at 90-11

MC Recommended Open Positions  NONE
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