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Courage in a Speculator is merely confidence to act on the decision of  his mind

Thursday , March 16, 2000

5:30 AM

The Sensational Stock and Bond Markets

June SP500
Resistance should appear near 1418 and 1421, beyond that sellers should appear near 1424.90 and the 1432 region. A  close over 1421  friendly and indicates a test of 1437  and beyond towards 1453 to 1456.

Nearby Support  is at 1415 and 1409.80 .  Under that support  should appear near 1399 and  1394.20 to 1391, below that 1383 to 1377 should contain a decline..   

BW Traders should go long if a close over 1421 occurs. 
Stay tuned for MC Flashes 

Dow Jones Industrial Avg.


Resistance should appear near 10.155 and 10,212. Beyond that sellers should appear near 10,257 and the 10,320 to 10,360 region.   

Support should appear near 10,104, below that buyers should appear near  

10,0037 to 10,021 then 9979. Below that 9937 should hold .

Cash NASDAQ
Nearby Resistance is at 4640 to 4652 then 4717 and  4775 to 4785.

Support should finally appear near 4582  and 4572 , under that 4514 to 4503 should  stop a decline for a bit . Below that 4447 to 4425 offers support.

June NASDAQ 100


Support is at 4120 to 4110 and 4057 to 4037..

Nearby Resistance is at 4235 to 4249 then 4315 and  4370 to 4382. 

Trade Accordingly..

June  Bonds  
Support is at 95-12 and 95-08 below that support is at  94-31 and 94-22 

Trade accordingly.

On the Upside Nearby resistance is at  95-26.. Then 96-09 and 96-23.. BW Traders can sell at 96-09 for a turn lower, risk a close over 97-07 for three days in a row.. 

The Frenzied Forex Front

June Japanese-Yen

Nearby Resistance is at 9707 to 9737 where Day traders can sell for a quick turn lower at 9707 and risk 60 pts..  Beyond that sellers should appear near 9779 then 9821 which should Cap a rally..

Nearby Support should appear near 9641 to 9625 and 9542 to 9526.

Stay Tuned for Flashes 

June Swiss 


Nearby Resistance is at 6068 , a close over 6068 is friendly and augurs for test of  6101 to 6113.. Beyond that resistance should appear near the 6165 to 6190. 

Nearby Support  is at 6035 then 6023 and 5990. Day Traders can buy at 6029  for a bounce  and hold for higher prices…Below that  5957 to 5945 should contain the decline for a bit.. BW Traders can buy at 5957 and risk a close under 5870 for three days in a row.

BW Traders should go long if a close over 6068 occurs.

Stay tuned for Flashes...

June British Pound 

Support should appear near 1.5690 under that 1.5520 should hold. 

Resistance is at  1.5736 and 1.5760  then 1.5836. 

Trade Accordingly and stay tuned for Flashes.

June Canadian Dollar


Nearby Support is at 6823 then 6809 . Below that buyers should appear near 6783 

Resistance is at 6836  and 6871     

Trade Accordingly and Stay tuned for FuturesCom's  Forex flashes  

                                                 Precious Metals
April Gold 

Nearby Support is at  288.3 to 287.4.  BW Traders can buy at 288.30 and hold for higher prices. 

Resistance is at  290.9 then 292.8 to 293.7. 

May Copper 

Nearby Support is at  8135 to 8120 then 8035 to 8020  and 7955 to 7940. 

Nearby Resistance is at 8195 to 8225 and the 8300 to 8315 region 

May Silver 

Support should appear 514.5 to 512  and 509.5. Below that support is at 506 to 503.

On the Upside. Nearby resistance is at 520.0 to 521.5. A close over 521.5 is friendly a augurs for a test of the 528 to 534 region. 

Stay tuned for Flashes...

The Exciting Energies
May  Crude 

Resistance is at 2874 to 2883 and 2928 to 2937 .Beyond that sellers should appear near 2972 to 2995.

Nearby Support is at 2829 to 2820. Below that 2775 to 2758 should hold. 
BW Traders can buy at 2776 and hold for higher prices.   

Trade Accordingly and Stay Tuned For Flashes

May Unleaded Gas 
Resistance is at 8765 to 8780 and 8855 to 8871 then 8935 to 8965

Nearby Support is at  8590 region . BW Traders can buy at 8590 for a turn higher , risk a close under 8560 for three days in a row. Under that support should appear near 98485 and the 8390 and 8315 to 8300

May Heating Oil 

Resistance is at 6835  to 6850 then 6910 to 6919 . Beyond that sellers should appear near 6990 to 7005 . 

Nearby Support is at 6755 to 6740. Under that support is at 6673 to 6659 and 6590 to 6577 then 6509 to 6882. 

Trade Accordingly. and Stay tuned for Flashes

The Grand Grains

May Beans 

Nearby Support is at  521 1/4 to 520 and 517. Under that buyers should appear near 514 to 513. 

Resistance is at 525 then 528 and  53, beyond that  a test of 534 1/2 to 535 3/4 is likely. Stay tuned for Flashes 

May Soybean Meal 

Support is near the 169.6 to 168.9. Under that  support is at 167.2. 

Resistance is at 173.1 to 173.8. Above that resistance should appear near 177.3 to 178. 

May SoyBean Oil 

Support is at 1696 to 1689 then 1655 to 1642. 

Resistance should appear 1731 to 1738 and 1756 

May Wheat

Resistance is at  271 3/4 and 275 3/4 to 277 3/4. Beyond that a test of 279 3/4  is likely. 

Support is at  269 and 267 1/2 to 266 then 262 1/2 to 261.

Day traders can buy at 267 1/2 and risk 8 cents 

May Corn 

Resistance is at 237 then 241 1/4 to 242 
Support  should appear near 232 1/4 to 231. 

Trade Accordingly.

The Satisfying Softs

May Cotton 


On the DownSide Nearby Support is at  6270 to 6257. Below that support should appear near 6190 to 6165.   BW Traders can buy at 6190 and hold for higher prices. 

Resistance is at 6337 to 6345 and 6415 to 6430 then 6490 to 6505. 

Trade  Accordingly 

May Sugar 

Support is at  525. Below that support should appear near 515 to 507 

Resistance is at 534 to 538 then 559 to 562. 

Trade Accordingly 

May  Coffee 

Support is at  101.55 to 101.05 and the 100.50 to 100.00 region.

Resistance should appear near  103.20 to 103.60 and  104.75, an extended trade over  or a close over 103.60 is friendly and augurs for another test of the 105.80 to 106.30 region. 

BW Traders should go long if a close over 106.80 occurs. 
  

Trade Accordingly and Stay Tuned for Flashes   

May Cocoa 

Resistance is at 907 to 912  then 932 to 941.

Support  is at 896 then 882 to 877 and 863 .  

Stay Tuned for Flashes. 

The Lively Livestock


April Cattle 


Nearby Support is at 7257 then 7242  A close under 7242 is negative and  augurs for a test of the 7172 to 7142 region.    

Nearby Resistance is at  7292 , a close over 7292 is friendly and indicates a test of 7327 to 7342 and 7377.  

April Hogs

Nearby Support should appear at 6192 to 6177 and 6165. A slip under 6162 is negative and augurs for a test of   6117 to 6102   

Resistance is at 6232 then 6257 to 6270 and the 6337 to 6352 region. BW Traders can sell at 6337 for a turn lower and risk a close over 6432 for three days in a row. 

BW Traders should Go short if a close under 6165 occurs..

June Hogs 
Support is at 7087 to 7077 and  7002 to 6987.. Below that buyers should appear near  

6937 to 6922. 

Resistance should appear at 7142 to 7177. Beyond that sellers should appear near the 7242 to 7257 region. 

Buy Dips…

May Bellies 

Support is at  9157 to 9137 and the 9062 to 9047 region.  Day Traders can buy at 9067 and hold for higher prices. 

Nearby Resistance is at 9237 then 9312 to 9347. A close over 9347 is friendly and augurs for a test of  9427 to 9447 and beyond towards 9527 is likely to occur. 

Traders Should Stay Tuned Updates for the Pork complex.

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  

Thursday  March 16, 2000 

6: 30 AM
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Bi Weekly Investment Outlook  ( BW ) 

Recommended open positions 

Long May Sugar at 541
Long June British Pound at  1.5736

Long June Canadian Dollar  at 6037
Long May Coffee at 103.20
Long May Silver at 516.5
Long May Heating Oil at 6755 

Long May Bellies 9067


Index Flashes (Index)
Recommended Open Position
Long June SP500 at 1426 
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