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Among the hazards of speculation the happening of the unexpected -I might even say the unexpectable - ranks high. There are certain chances that the most prudent man is justified in taking - chances that he must take if he wishes to be more than a mercantile  mollusk--"   Reminiscences of a Stock operator.
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The Sensational Stock and Bond Markets

Frankly I am a bit miffed at the Plethora of wall street and popular economists who are trying to force the …higher Growth causes inflation idea down the throats of the average investor Via the normal News channels.

If that’s the opinion they have where were they When Growth was Surging at a higher rate and Stock prices were higher? … 

Most likely telling their followers it was ok cause of a ‘new economy ‘ when all they were doing is being safe in their predictions just like they are now and not willing to stick their neck out, I guess they really can’t… Because The World invented Economists to take the heat off the Weatherman!!! 

At FuturesCom We say it like we see it 

The First thing a trader should note is that after a good decline on Friday MOST analysts predicted another sell off on Monday. Which did NOT materialize…second someone please show me some evidence of RAMPANT Inflation. .. Cause Greenspan is looking so hard he has gone from telling us it is prices to wages and that he will take a look at the latest data…

It’s like a trader on the Floor telling the News wire Reporter the opening Call of a market is lower.. When nothing is happening so he can buy the Dip!! 

I guess it’s really is no coincedence that Greenspan was a local in the copper pit in the late 1950’s. 

Anyway back to the basics 

Sept SP500

 The close over 1437 was friendly and augurs for a test of 1449.30 to1453 and the 1456 to 1459 / 1460.70 region. Where sellers should appear but probably will not. Above that a test of 1468.50 to 1471.50 is likely… 

Support is at 1437 then 1429.70 then 1421, under that buyers should appear near 1418 to 1415 and1408.80 Below that Buyers should appear near 1399 and the 1393.50 region…. which should stop a decline basis the close… 

Sept mini - NASDAQ 100
Nearby Support should surface near 3618 to 3613 and 3588 under that buyers should appear near 3563 to 3553. 
Nearby Resistance should appear near the 3623, a close over 3623 is friendly and augurs for a test of 3643 then 3663 to 3683.. beyond that 3709 and the 3736 to 3746 region offers resistance..   

Dow Jones Industrial Avg.

Resistance should appear near  10,557 to 10,580 and 10,630 

Support should appear near 10,475 and 10,410 then 10,360 to 10,320  

Cash NASDAQ
Resistance is 3795 to 3806 then 3832 and 3857 to 3867

Support should appear near 3743 to 3736 and 3709 then  3682 to 3663   

Trade Accordingly 

Sept  Bonds

Support should appear near 98-12 to 98-10 and 98-03 then  97-22  BW Traders can buy at 97-22 for a good turn higher, risk a close under 97-07 for 2 days  in a row.   

Resistance is at  98-26 then 99-09 and the 99-27 to 99-29 region.

Traders should note the highest close on Sept Bonds during the life of the contract is 99-07 and this goes back over a year ago…  Bonds are in good shape. inflationary  prices and long-term rates are ok… Has ‘anybody ‘ said that.. I doubt it….

However I  feel Traders should  expect a test of those levels before a failure can take place…

The Frenzied Forex Front

Sept Japanese-Yen

Support should appear near 9156 to 9140.  Day traders can buy at 9156 and hold for higher prices. 

Resistance should appear near 9236 then 9260 to 9270. A close over 9236 is friendly and augurs for a test of 9316 to 9331then 9347.    

* BW Traders should go long if a close over 9236 occurs. 

Trade Accordingly and Stay Tuned for Flashes and Updates 

Sept Swiss Franc 

Resistance should appear near  6035. Above that resistance should appear near 6068. 

Support should appear near 5957 to 5943 and 5912 then 5880 to 5855 

Sept British Pound 

Support should appear near 1.4960 to 1.4900  and 1.4860 

Resistance is at 1.5058 then 1.5126 and 1.5186

Trade Accordingly.

Sept Canadian Dollar
Nearby Support is at 6709 then 6672 to 6659

Resistance is at 6741 and 6755 then 6782 . 

                                                 Precious Metals
Dec Gold 

Support is at 283.4 then 282.8 to 282.2 and 280.1. 

Resistance is at 284.9 to 285.1. A close over 285.1 is friendly and augurs for a test of 287.4 to 288.3    

Sept Copper 

Support is at 8680 to 8665 and 8590 to 8565 under that support is at 8505 to 8485. 

Resistance should appear near 8760 to 8775 and the 8855 to 8870.  BW Traders can sell at 8855 and hold for lower prices, risk a close over 8965 for three days in a row 

Sept Silver 

Support should appear near 499.5 to 497 then 492.5 to 491.5, which should contain a decline basis the close for, a bit. Below that buyers should appear near 486 to 484.5. BW Traders can buy at 492.5 and hold for higher prices… Risk a close under 484.5 for three days in a row.

Resistance is at 506.5 to 509 then 512.5 to 514.5 and eventually the 517 to 520.5 region…if it holds 

Stay tuned for Flashes

The Exciting Energies
Sept  Crude 

Resistance is at 2775 to 2789 then 2820 to 2829 

Support is at  2724 to 2716.  BW Traders can buy at 2725 and risk a close under 2693 for two days in a row..

Trade Accordingly 

Sept  Unleaded Gas 


Support should appear at 8480 and 8405 to 8390 then 8315 to 8300. 

Resistance  should appear near 8565 to 8590..beyond that resistance is at 8760 to 8780. Above that resistance should appear near 8855 to 8870 and the 8935 to 8965 region. BW Traders can sell at 8935 for a turn lower and risk a close over 8965 for three days in a row. 

Sept Heating Oil 

Resistance is at  7675 to 7685 then 7765 to 7780 and the 7835 to 7865 region   

Support is near 7585 and the 7515 to 7480 region , which should contain a decline over the near term… BW Traders can buy at 7505 for a bounce ,risk a close under 7410 for two days in a row

Stay Tuned for Energy Updates

The Grand Grains

Nov  Beans 

Support should appear near  451 1/2 to 450 1/2 , Day Traders can buy at 451 and hold for higher prices… 

Resistance is at  457 1/4 to 458 1/2 then 462 1/4 and 464 to 465. 

Dec Soybean Meal 

Support  should appear near the  145.9 to 145.3 region   

Resistance is at  148.6 to149.6 and 151.3 then 152.9 to 153.5  

Dec SoyBean Oil 

Support is near 1609 and the 1576 to 1569 region. 

Resistance should appear near 1628 and 1642 to 1655  

Dec Corn 

Resistance should appear near 194 1/2 then 198 1/2  to 199. 

Support  should appear at 190 3/4 to 190 1/2. 

Sep Wheat

Support is at 246 1/4 and  242 to 241. 

Resistance is at  247 1/2 then 251 to 252 and 255 to 256 3/4 

The Satisfying Softs

Dec Cotton 


Support should appear near 6165 then 6115 to 6105  and 6035 to 6020    

Resistance is at 6255 to 6270 then 6335 to 6370. 

Trade Accordingly 

Sept  Coffee 
Support is at 8590 to 8565   under that buyers should appear near 8495 to 8480 and the 8315 to 8300 region. Below that  8225 to 8190 should hold. 

Resistance should appear near 8775 and 8865 to 8885 and 9000

Oct Sugar 

Resistance is at 1058 to 1068 then 1082
Support is at  1036 to 1032 then 1018 and 1005 to 1000
Sept Cocoa 
Resistance is at 835 then 847 to 852 

Support  is at 823 to 814  then 795 to 791 

The Lively Livestock

Oct Cattle 


Support is near 6837 to 6812 under that support is at 6787 and 6752 to 6737 .

Resistance is at 6887 then 6907 to 6922 and 6952. 

Aug hogs 

Resistance should appear near  6742 to 6757 then 6782 and 6812 to 6837 . beyond that sellers should appear near 6872 and the 6907 to 6922 region. 

Support should appear near 6707 then  6672 to 6657 and 6612. 

Aug Bellies

Support is at 8317 to 8302..Below that a test of 8227 to 8197 is likely..

Resistance  is at 8357 then 8387 to 8407 and 8487 to 8502 then 8587 to 8602 where sellers should appear

Stay tuned for Livestock Updates. 

A ship in Harbor is Safe.. But that's not what ships are built for.

Day Traders should stay tuned for flashes in all mkts..

Happy Trading

Bill  
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BW recommended Open Positions

Long 2 Sept SP500 1493.60

Long Dec Bean Oil 1628

Long Dec Bean Meal 151.4

Long Dec Gold 285.1  

Long Oct Cattle 6837

Long Sept British Pounds at 1.5126
Long Sept Swiss Franc at 5990

Long Sept silver 504.0

Index Recommended open positions 

Long 2 Sept Sp500 at 1467.70

Long 2 Sept mini NDU at 4007

MC recommended open positions NONE

