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                   The Sensational Stock and Bond Markets

Dec SP500
Resistance is at 1399 and the 1415 to 1421 region.. Day traders can sell at 1414.40 for a turn lower , risk 8 pts… Beyond that a resistance is at 1429…while a close over 1421 should be  friendly and augur for an eventual test of 1437.. BW Traders can sell at 1437 and risk  a close over 1453 for three days in a row … 

Nearby Support should appear near 1391 , a slip under augurs for a test of 1383 to 1380 and most likely the 1377 to 1374 region… Below that a test of 1361.50 is likely.. 

Trade Accordingly and Stay Tuned for Updates 

Dow Jones Industrial Avg.

Resistance should appear near 10,757 and 10,820. 

Nearby Support should appear near 10,680 and 10,630 under that a test of 10580 is likely to occur.. 

Cash NASDAQ
Resistance should appear near 3148 to 3157 then 3194 to 3213 and the 3261 to 3270 region. 

Support should appear near 3102 to 3092 under that a slip towards the 3045 to 3036 region is likely to occur.. Below that buyers should appear near 2990 to 2972

Trade Accordingly 

Dec Bonds

Support should appear near 99-16 then 99-05 to 98-29 and 98-12. 

Resistance is at 100-00 and 100-14. Beyond that sellers should appear near 101-02 

The Frenzied Forex Front

Dec Japanese Yen 

Support should appear near 9272 then 9237, under that support is at the 9156 to 9140 region.  

Resistance should appear near 9316 to 9331 and 9347. A close over 9347 is friendly and augurs for a test of the 9429 to 9445 region.  

Trade Accordingly and Stay Tuned for Flashes and Updates 

Dec Swiss Franc

Resistance should appear near the 5684 then 5716 to 5729 

Support should appear near 5653 to 5640. BW Traders can buy at 5653 and hold for higher prices. Initially plan on risking a close under 5610 for three days in a row.  

BW Traders should go long if a close over 5729 occurs. 

Stay tuned for Flashes...

Dec Euro

Support should appear near 8589 to 8560. Below that buyers should appear near 8535 and the 8500 to 8485 region.. 

Nearby Resistance is at 8629 then 8668 to 8683 

BW Traders should go long if  a close over 8689 occurs. 

Trade Accordingly..

Dec British Pound 
Support should appear near 1.4210 to 1.4150 and should continue to contain the decline. 

Resistance is at 1.4370 and the 1.4530 to 1.4590 region 

Dec Canadian  Dollar
Support should appear near 6430 to 6417. BW Traders can buy at 6431 for a turn higher ,risk a close under 6417 for three days in a row. 

Resistance is at 6509. A close over 6509 is friendly and augurs for a test of 6577  

BW Traders should go long if a close over 6509 occurs. 

Trade Accordingly and Stay tuned for FuturesCom's  Forex Flashes  

                                                 Precious Metals
Dec Gold 

Support  should appear near the 262 to 261 region.. Below that support is at 256.8 to 255.20 
Resistance is at 266.3 to 267.2, a close over 267.2 is friendly and augurs for a test of  271.6 to 272.4 . 

BW Traders should go long if a close over 267.20 occurs.. 

Dec  Copper
Support is at 8225 to 8195 and the 8135 to 8110 region… 

Resistance should appear near 8300 to 8315 and the 8390 to 8405 region…

Dec Silver 
Support should appear near the 465 to 463.5 region.. BW  Traders can buy at  465.5 and risk a close under 463 for three days in a row. Below that buyers should appear near 458.5 to 457..
Resistance is at  471.5 then 477.5 to 479.0 

Trade Accordingly and  stay tuned for Flashes

The Exciting Energies

Jan Crude  
Resistance should appear near the 3425 to 3443 region.  BW Traders can short at 3424 and risk a close over 3468 for three days in a row… Beyond that good sellers should appear near 3493 to 3503. 

Support is at 3386 to 3377, a close under 3377 is negative and augurs for a test of 3328 to 3319  and 3295. 
Stay Tuned for Updates… 

Jan Unleaded Gas 
Support should appear near  8775 to 8760 and  8590 to 8560, a close under 8560 is negative and augurs for a test of  8500 to 8480 and the 8405 to 8390 region. 

Resistance should appear near 8870,  beyond that resistance is at 8935 to 8965 then 9040 to 9060 . 

BW Traders should go short if a close under 8560 occurs.. 

Jan Heating Oil 

Resistance is at 10320 to 10360.  Above that  resistance is at 10580 to10680. Which Should Cap a rally for a bit.. 

Support is near 10155 then 10035 to 10020 and 9945 to 9920 

Jan Natural Gas 

Support  is at 6.035 to 6.023 and 5.957 to 5.945 and 5.880 to 5.850 . 

Resistance is 6.165 to 6.190 and 6.250 to 6.270

Stay Tuned for Energy Updates

The Grand Grains

Jan Beans 
Support should appear near 472 to 469 and 465 to 463 3/4 

Nearby Resistance is at  478 3/4. A close over 478 3/4 is friendly and augurs for an eventual  test of 491 to 492 3/4. 

BW Traders should go long if a close over 478 3/4 occurs. 

Dec Soy Meal 
Resistance should appear near 171.40 and the 173.1 to173.8 region.   

Support is at 1.689 then 164.2 . 

Dec Soybean Oil 
Support is near the 1496 to 1484 and the 1459 to 1453 region

Resistance should appear near the1529 to 1535 region. 

March Corn 
Resistance should appear near 222 1/4 then 226 3/4 to 227 1/2

Support  should appear near the 218 1/2 to 217 region. 

March Wheat 

Support  should appear near the 272 1/2 to 271 3/4 region . Under that support is at 

 267 1/2 to 266 1/2. Traders can buy at 267 1/2 and risk a close under 261 1/2 for three days in a row.. 

Resistance is at 275 3/4 to 277 1/2 . A close over 277 1/2 is friendly and augurs for a test of  282 to 282 3/4  

BW Traders should go long if a close over 277 1/2 occurs. 

Trade Accordingly and Stay Tuned for Updates in the Grain Markets 

The Satisfying Softs

March Cotton 

Support should appear near  the 6755 to 6740. BW  Traders can buy at 6745 and hold for higher prices.. Below that support should appear near 6675 to 6655 

Resistance is at 6840. Above that resistance is at 6905 to 6935. A close over 6935 is friendly and augurs for a test of 6990 to 7005 and the 7075 to 7090 region. 

Aggressive  BW Traders should go long if a close over 6875 occurs. 

March  Coffee 
Support is near the 7600 to 7580 and 7425 to 7415   

Resistance should appear near 7760 to 7775  

March Sugar
Resistance is at 877 to 882 and 907 to 912 

Support should appear near the 852 to 847 region

Trade Accordingly

March Cocoa 
Resistance is at 735 to 739 and 762 

Support  should appear near 712 to 704. 

The Lively Livestock

Dec Cattle 
Support is near 7207 then 7172 to 7142. Under that buyers should appear near  the 7092 to 7072 region. BW Traders can buy at 7092 and risk a close under 7072 for three days in a row.

Resistance is at  7242 to 7257 a close over 7257 is friendly and augurs for a test of  7327 to 7342. 

After the close Belly Traders were expecting a bit of negative weekly storage figure 

of 500,000 to 750,000 pounds net in.. the actual figure was 3,454,000 net in.

This should lead to early pressure in the belly pit…Which may lead to selling in the hogs

Stay tuned for Updates….


Dec Hogs 

Support should appear near 5432 to 5417,  an extended trade under or close under 5417 augurs for a test of 5377 and the 5357 to 5342 region.. Under that a test of 5282 to 5257 is likely.

Resistance should appear near 5492 to 5507 and the 5552 to 5577 region  

Feb Bellies

Support is at 6432 to 6417 and 6352 to 6335 then 6272 to 6257 region..Under that buyers should step in near 6192 to 6162 and contain a decline. Stay tuned for Flashes….

Nearby resistance is at 6482 to 6512,  and 6577 to 6592, beyond sellers should appear near the 6657 to 6672 region. BW Traders can sell at 6652 for a turn lower, risk a close over 6677 for three days in a row.  

Stay tuned for Livestock Updates and Flashes  

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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BW recommended Open Positions

Long 2 Feb / Short 2 April Hogs  +85

Long Dec J-Yen 9348

Short Feb Bellies 6395

Long Dec Copper 8180

Long Dec EC 8589

Short Jan Nat Gas 5.715

Long March Coffee 7865
Short Jan Crude 3424

Short Jan Heating Oil 1.0320 

Long Dec Swiss 5653 

