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                   The Sensational Stock and Bond Markets

Dec SP500
Resistance is at 1353.80  then 1357.8 and the 1361.50 region beyond that sellers should appear near 1377 to 1380 and 1383 to 1387.  

Nearby Support should appear near the 1346 to 1340 region.. Under that buyers should appear near 1334 to 1332.50… Aggressive Day Traders  can buy at 1334 and hold for higher prices.. Under that support is at  1322 and the 1310 to 1304 region. 

BW Traders who have  ‘Ice Water Running Through Their Veins’ can buy two at 1310 and hold for higher prices.

Trade Accordingly and Stay Tuned for Updates 

Dow Jones Industrial Avg.

Resistance should appear near 10,470 to 10,505 and 10580 to 10,630 then 10,680. 

Nearby Support should appear near 10,420.. Below that a test of 10,360 to 10,320 is likely.

Cash NASDAQ
Resistance should appear near 2883 and the 2928 to 2937 region. Beyond that sellers should appear near 2972 to 2990.

Support should appear near 2829 to 2820, below that a test of 2775 to 2758 is likely.  

Trade Accordingly 

Dec Bonds

Support should appear near 100-09 then 100-03 and 99-16. 

Resistance is at 100-27. Beyond that sellers should appear near 101-02 and 101-17 

The Frenzied Forex Front

Dec Japanese Yen 

Support should appear near 9060 to 9040 under that support at the 8965 to 8935 region  

should contain a decline

Resistance should appear near 9140 to 9156, a close over 9156 is friendly and augurs for a test of 9237 then 9316 to 9331.  

Trade Accordingly and Stay Tuned for Flashes and Updates 

Dec Swiss Franc

Resistance should appear near the 5610 and 5625 then 5640 to 5647.  

Support should appear near  5553 and 5517, under the 5504 to 5492 should hold..

Stay tuned for Flashes...

Dec Euro

Support should appear near 8499 to 8484 and the 8406 to 8391 region 

Nearby Resistance is at 8529 then 8560 to 8589 and 8629. 

Trade Accordingly..

Dec British Pound 
Support should appear near 1.4210 to 1.4150 and should continue to contain the decline. 

Resistance is at 1.4336 then 1.4370  

Dec Canadian  Dollar
Support should appear near 6417 and 6387 then 6350 to 6337

Resistance is at 6430 and 6467 to 6484 

Trade Accordingly and Stay tuned for FuturesCom's  Forex Flashes  

                                                 Precious Metals
Dec Gold 

Support  should appear near the 266.2 and the 262 to 261 region.. 
Resistance is at  267.2, a close over 267.2 is friendly and augurs for a test of  271.6 to 272.4 . 

BW Traders should go long if a close over 267.20 occurs.. 

Dec  Copper
Support is at the 8225 to 8195 then 8135 to 8110 region… 

Resistance should appear near 8300 to 8315 and 8390 to 8405

Dec Silver 
Support should appear near the 465 to 463.5 region. Below that buyers should appear near 458.5 to 457..
Resistance is at  471.5 then 477.5 to 479.0 

Trade Accordingly and  stay tuned for Flashes

The Exciting Energies

Jan Crude  
Resistance should appear near 3528 then 3553 to 3563 and the 3613 to 3623 region..

Support is at 3493 and 3443 to 3425.. 
Jan Unleaded Gas 
Support should appear near 8965 to 8935 and 8870 to 8855 

Resistance should appear near 9040 to 9060 and the 9140 to 9155 region. 

Jan Heating Oil 

Resistance is at 10680 then 10820 and 10960 to 11010  Which Should Cap a rally for a bit.. Normally Weather Rallies should be sold.. Day traders can sell at 10950 and hold for lower prices..

Support is near 10580 an extended trade under augurs for a test of the 10360 to 10320 region.. 

Jan Natural Gas 

Resistance is at  6190 then 6257 to 6270 and 6337 to 6350 

Supports is 6113 to 6101 under that a test of 6035 to 6023 and 5957 to 5943 is likely.  
Stay Tuned for Energy Updates

The Grand Grains

Jan Beans 
Support should appear near 485 3/4 to 484 1/2 then 481 3/4 , day traders can buy at 482 and risk 8 cents.. under that support is at and 478 1/2 to 477 1/2 and should hold basis the close if it’s any good… 

Nearby Resistance is at  491 to 492 3/4 then 497 1/2 to 499 and 503 3/4 to 506 3/4 

Day traders can sell at 503 1/4 and risk 10 cents  

Dec Soy Meal 
Resistance should appear near 180.8 to 182.20.   

Support is at  178.0 to 177.4 under that support is at 173.8 to 173.1 then 171.6. 

Dec Soybean Oil 
Support is near the 1496 to 1484 region

Resistance should appear near 1529 to 1535 and 1552  

March Corn 
Resistance should appear near 226 3/4 to 227 1/2

Support  should appear near the 221 1/2 and the 218 1/2 to 217 region. 

March Wheat 

Support  should appear near the 271 3/4. Under that support is at   267 1/2 to 266 1/2. BW Traders can buy at 267 1/2 and risk a close under 261 1/2 for three days in a row.. 

Resistance is at 275 3/4 to 277 1/2 . A close over 277 1/2 is friendly and augurs for a test of  282 to 282 3/4  

BW Traders should go long if a close over 277 1/2 occurs. 

Trade Accordingly and Stay Tuned for Updates in the Grain Markets 

The Satisfying Softs

March Cotton 

Support should appear near 6810 then 6755 to 6740 below that support should appear near 6675 to 6655 

Resistance is at 6835 and 6905 to 6935. A close over 6935 is friendly and augurs for a test of 6990 to 7005 and the 7075 to 7090 region. 

Aggressive  BW Traders should go long if a close over 6875 occurs. 

March  Coffee 
Support is near 7505 to 7485 and 7340 to 7320 then 7255 to 7240   

Resistance should appear near 7585 to 7600, a close over 7605 is friendly and augurs  for a test of 7675 to 7690 and eventually 7760 to 7775.  

March Sugar
Resistance is at 986 and the 1000 to 1005 region.

Support should appear near 972 to 968 and the 941 to 932 region 

Trade Accordingly

March Cocoa 
Resistance is at 739 and 762 

Support  should appear near 712 to 704. 

The Lively Livestock

Dec Cattle 
Support is near 7257 to 7242 and 7207 then 7172 to 7142. 

Resistance is at 7327 to 7342. Beyond that sellers should appear near 7412 

BW Traders can sell at 7412 and hold for lower prices.   

Monday afternoon's U.S. Department of Agriculture Monthly cold storage report showed a modern record total frozen pork supply for the end of October at 451.086 million pounds. Ham stocks had a less-than-expected October draw down in supplies. 

In fact Hams and total pork stored at the end of October were at record levels in modern historical terms, with 141.661 million pounds hams frozen and a total frozen pork supply of 451.086 million.  Both total pork and hams were at levels not seen since the 1950’s.

Frozen pork belly storage at 23.134 million pounds came in as expected…

Dec Hogs 

Support should appear near 5357 to 5342 region.. However a slip under augurs for an eventual test of 5282 to 5257. Below that support is at 5212 to 5200..

Resistance should appear near 5417 to 5432 ..Beyond that sellers should appear near the 5492 to 5507 region

Feb Bellies

Support is at  6257..Under that a test of 6192 to 6162 is likely .. Below that buyers should appear near 6112 to 6102.  

Nearby resistance is at 6335 to 6352 then 6417 to 6432 and  6482 to 6512.   

Stay tuned for Livestock Updates and Flashes  

A ship in Harbor is Safe.. But that's not what ships are built for.

Happy Trading

Bill  
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BW recommended Open Positions

Long 2 Feb / Short 2 April Hogs  +85

Long Dec J-Yen 9348

Long March Coffee 7865
Short Jan Crude 3424

Short Jan Heating Oil 1.0320 

Long Dec Swiss 5653 
Long March Cotton 6745
Long Dec C$ at 6431

Long Dec Silver 465.5 

