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"Observation. Experience, memory and mathematics--These are what a successful trader must depend on. He must not only observe accurately but remember at all times what he has observed. He cannot bet on the unreasonable or on the unexpected, however strong his personal convictions maybe about man's unreasonableness or however certain he may feel that the unexpected happens very frequently. He must bet always probabilities--that is try to anticipate them. Years of practice at the game, of constant study, of always remembering, enables the trader to act when the unexpected happens as well as when the expected comes to pass. A man can have great mathematical ability and unusual power of accurate observation and yet fail in speculation unless he also possesses the experience and memory " -Reminiscences of a Stock operator-
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                   The Sensational Stock and Bond Markets

March SP500
Nearby Resistance is at 1361.50 and 1377 to 1383.  A close over 1383 augurs for a test of 1399 and  the 1415 to 1421 region..   

Nearby Support should appear near  1353.80 and the 1346 region Below that support is at 1340 . Day traders can buy at 1340 for a bounce and hold for higher prices.. Below that support is at 1334 and 1322 

*  BW Traders should go long if a close over 1361.50 occurs

Trade Accordingly and Stay Tuned for Updates 

Dow Jones Industrial Avg.

Resistance should appear near 10,960 to 11,010. Beyond that resistance is at 11,155..and 11,300 to 11,360

Nearby Support  is at  10,920 then 10,870 and 10,830 . Under that support is at 10,757 

March Bonds

Resistance should appear near 105-00 and 105-08 . Beyond that  sellers should appear near 105-23 then 106-17. 

Support is at 104-07 and 104-00, under that  buyers should appear near the 103-17 region.. 

The Frenzied Forex Front

March Japanese Yen

Support should appear near 8871 to 8856 then 8818 

Resistance should appear near  8934 to 8964 and eventually the 9040 to 9060 region.  Which is more likely than not to occur…

March Euro

Nearby Support should appear 9235 and the 9156 to 9140 region.  BW Traders can buy a pullback at 9160 and risk  a close under 9140 for three days in a row…

Nearby Resistance is at 9316 to 9347 then 9383 and the  9429 to 9445 region  

Trade Accordingly..
March Swiss Franc

Nearby Resistance should appear near 6190 and 6223 then 6257 to 6270 . Beyond that resistance  should appear near the 6337 to 6350 region where sellers should appear and  cap a rally for a bit. BW Traders can sell at 6337 and hold for lower prices risking a close over 6432 for three days in a row …

Nearby Support should appear near 6165 a slip under augurs for a test of   6139 and eventually the 6113 to 6101 . Below that a test of  6035 to 6023 and the 5957 to 5945 region  is likely where buyers should appear and contain a decline.. BW Traders can buy at 5958 for a bounce and risk a close under 5945 for two days in a row . 

 BW Traders should go short if a close under 6165 occurs.. 

Stay tuned for Flashes...

March  British Pound 
Support should appear near the 1.4900 to 1.4840,  BW traders can buy at 1.4840 and  hold for higher prices, risk a close under 1.4710 for three days in a row..Below that 1.4590 to 1.4530 should contain a decline..

Resistance is at 1.4960, a close over 1.4960 is friendly  and augurs for a test of  

1.5112 and eventually the 1.5290 to1.5350 region. 

Trade accordingly and stay tuned for flashes 

March Canadian  Dollar
Support should appear near 6673 to 6659..Under that support is at 6623 below that a test of 6591 to 6577 is likely.    

Resistance is at 6707 and the 6741 to 6755 region,  BW traders can sell at 6741 and hold for lower prices.. risk a close over 6783 for three days in a row..Above that 6809 to 6836 should cap a rally..

Trade Accordingly and Stay tuned for FuturesCom's  Forex Flashes  

                                                 Precious Metals
Feb Gold 

Support  should appear near  267.20 to 266.2 and  should hold..   

Resistance is at  271.6 to 272.4 

BW Traders should go long if a close over 277.5 occurs.. 

March  Copper
Support is at  8135 to 8115 and the 8035 to 8025 region  

Resistance should appear near 8225  and the 8300 to 8315 region 

March Silver 
Support  should appear near the 451.5 to 450 region.. 

Resistance is at  457 to 458 .5  and 464 to 465.5 

BW Traders should go long if a close over 471.5 occurs.

Trade Accordingly and  stay tuned for Flashes

The Exciting Energies

Feb Crude  
Resistance is at the 2820 to 2829 region. Beyond that resistance is at 2874 to 2883 and the 2928 to 2937 region , which should Cap a rally for a bit  BW Traders  can sell at 2928 for a turn lower, initially plan risk over 2990 for  two days in a row and stay tuned 

Support is at the  2775 to 2758 then 2724 to 2716 and the  2672 to 2663 region . Below that 2620 to 2612 should hold for a bit  Under that 2568 to 2552 should bring out buyers W  Traders can buy at 2620 for a bounce and hold for higher  prices. Risk a close under 2552 for three days in a row…

Stay Tuned for Updates… 

Feb Unleaded Gas 
Support should appear near  8045 to 8025 then  7955 to 7940 and 7865 to 7835, below that support a test of  7775 to 7760 and the 7690 to 7675  region is likely . Under that a test of 7600 to 7580 is likely . 

Resistance should appear near 8115 to 8135… Above that sellers should appear near 8195 to 8225, which should Cap a Rally. BW Traders can sell at 8190 and hold for lower prices. Risk a close over 8315 for three days in a row…

Feb Heating Oil 

Resistance is at 8665 to 8685 then 8765 to 8780. Above that sellers should appear near 8935 to 8965 and 9040 to 9060. Beyond that resistance is at 9140 to 9160 and  9235. BW Traders can sell at 9235 and hold for lower prices, risk a close over 9385 for three days in a row  Beyond that sellers should appear near 9425 to 9445 and the 9525 to 9545 region.  

 
Support is near 8590 to 8560, a close under 8560 is negative and augurs for another test of   8500 to 8485 then 8405 to 8390 and the 8315 to 8300 region, under that support is at 8135 to 8115 and the 7955 to 7935 region 

BW Traders should go short if as close under 8560 occurs 

Stay Tuned for Energy Updates

The Grand Grains

March Soybeans 
Nearby Support is at 503 3/4 and 499 to 497 1/4 below that buyers should step in near 492 3/4 to 4911/2. Under that 485 3/4 to 484 1/2 should provide support.. 

Nearby Resistance is at  509 1/2 and 512 1/2 to 514.. an extended trade over 514 is friendly and   augurs for a test of 520 to 521 1/4 

BW Traders should go long if a close over 514  occurs. 

March Soy Meal 
Nearby resistance should appear near 188.8 then190.2 to 190.9 ..  A close over 190.90 augurs for a test of 198.2 to 199.60 and the 203.0 to 204.2 region. 

Support is at  186.5 to 185.8..Below that support is at 182.20 to 180.80 and 

the 178.0 to 177.0 region 

BW Traders should go long if a close over 190.9 occurs. 

March Soybean Oil 
Support is near the 1459  to 1453 region and 1421 to 1415…BW Traders can buy at 1421 and hold for higher prices…

 Resistance should appear near the 1496 then 1529 to 1535 and 1569 to1576.   

March Corn 
Resistance should appear near 231 to 232 1/4

Support  should appear near 229 then 227 1/2 to 226 3/4. Under that buyers should appear near the  222 3/4 to 221 3/4 region Below that 218 1/2 to 217 1/2 should hold.  

March Wheat 

Support  should appear near the 282 3/4 to 282 and 279   under that buyers should appear near  277 1/2 to 275 3/4

Resistance is at the 287 1/2 to 288 1/4 region.. Beyond that sellers should appear near the 292 3/4 to 293 3/4 region. 

Trade Accordingly and Stay Tuned for Updates in the Grain Markets 

The Satisfying Softs

March Cotton 

Support should appear near 6035 to 6025 then 5955 to 5940 and 5880 to 5855 

Resistance is at  6115 to 6135 and 6195 to 6225  

BW Traders should go long if a close over 6350 occurs. 

March  Coffee 
Support is near the 6335 and the 6225 to 6195 region 

Resistance should appear near 6410 to 6430.

BW Traders should go long if a close over 6595 occurs 

March Sugar
Resistance is at 1032 to 1036 and the 1058 to 1068 
Support should appear near the 1005 to 1000 and 972 to 968. Under that 941 to 932 offers support. BW  Traders can buy at 972 and risk a close under 932 for two days in a row , under that support should appear near 912 to 907 and the 882 to 877 region. 

Trade Accordingly

March Cocoa 
Resistance is at the 763 to 767 then 791 to 795 region

Support  is at  739 to 735. 

The Lively Livestock

Feb Cattle 
Support is near 7712 and the 7687 to 7672 region. 

Resistance is at  7762 to 7777 and the 7835 to 7865 region

Feb Hogs 

Support should appear near 5652 to 5642, a close under 5642 is negative and augurs for a test of 5577 to 5552 

Resistance should appear near 5717 to 5732.. Beyond that sellers should appear near   5792 to 5807  and Cap a rally for a bit..BW Traders can sell at 5787 and hold for lower prices.. Beyond that resistance is at 5852 to 5882…

BW Traders should go short if a close under 5642 occurs…  

Feb Bellies

Support is at 6672 to 6657 and 6512 to 6487 

Resistance is at 6742 to 6757 then  6807 to 6837  Beyond that resistance should appear near  6907 to 6917 and the 6987 to 7002 region

BW Traders should go short if a close under 6572 occurs…Stay tuned for Livestock Updates and Flashes  

A ship in Harbor is Safe.. But that's not what ships are built for 

Happy Trading ! 

Bill  
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BW Recommended Open Positions 1-03-01
Long March Soybeans 506 3/4
Long 2 March Wheat 280 avg
Long March Corn 227 3/4
Long March Cotton 6035
Long March Coffee 6435
Long March Copper 8320
Long Feb Gold 272.7

Long March Silver 458.5
Short Feb Bellies 6807

Short Feb Cattle 7732

MC Recommended Open Positions None
 
Index Recommended Open Positions None 

