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"Among the hazards of speculation the happening of the unexpected -I might even say the unexpectable - ranks high. There are certain chances that the most prudent man is justified in taking - chances that he must take if he wishes to be more than a mercantile mollusk--" Reminiscences of a Stock operator--
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                       The Sensational Stock and Bond Markets

Sept SP500

Resistance is at  1197.50 to 1203 and 1217.5. 

Nearby support should appear near 1192, below that buyers should appear near 1180.5.and the 1169 to 1164 region …BW Traders ‘who have ice water running thru their can buy at 1166.50 and risk a close under 1149. 

Dow Jones Industrial Avg

Support should appear near 10,185 to 10,155 and 10,135 to 10,105 under that 

10,050 to 10,037 should contain another wave of selling…

Resistance is at 10,320 to 10,340 and 10,360

Sept Bonds

Resistance should appear near 100-17 and 100-23, beyond that a test of 101-07 is likely.  

Support should appear near 100-07 and 99-22.. Below that buyers  Should appear near  99-12 to 9907..

The Frenzied Forex Front

Sept Japanese Yen

Support should appear near 7954 to 7939 and 7865 to 7835. 

Resistance should appear near 8029 to 8045

Sept Euro FX

Support  should appear near 8445 and the 8406 to 8391 region.

Resistance is at 8499 and the 8560 to 8589 region. BW  Traders can sell at 8530 and risk a close over 8589 for three days in a row.  Beyond that sellers should appear near 8628 and the 8664 to 8683 region. 

Sept Swiss Franc

Resistance should appear near 5609 and  the 5640 to 5653 region.. BW  Traders can sell at 5639 and risk a close over 5653 for three days in a row.  Beyond that resistance is 5716 to 5729 and 5760 

Support should appear near 5577 to 5553 and  5504 to 5492. 

Sept  British Pound 
Support should appear near  1.4046 and 1.3990

Resistance is at 1.4150 to 1.4210

Sept Canadian  Dollar
Support should appear near 6543 Under that support should appear near 6509 to 6483 and the  6430 to 6417 region.  

Resistance is at 6577 to 6591 

Trade Accordingly and Stay tuned for FuturesCom's  Forex Flashes  

                                                 Precious Metals
August  Gold

Support  should appear near the 266.3 and 264.2 below that 262 to 261.2 should hold for a bit  

Resistance is at 267.2 and 269.4, beyond that a test of 271.6 to 272.4 is likely.   

Sept Copper

Support  should appear near 7085 to 7065 and 7005 to 6990. and the 6920 to 6905 region.. BW Traders can buy at 6920 and hold for higher prices..Risk a close under 6835 for three days in a row

Resistance should appear near the 7140 to 7170 region, beyond that a test of 7240 to 7255 is likely.. 

Sept Silver 
Support  should appear near 424.5 to 423.5 and 418.5 to 416.5 under below that  405.5 to 404.5should contain the decline for a bit..

Resistance is at  430.5 to 431.5 , beyond that a test of 437 to 438 is likely..

Exciting Energies

Aug Crude  
Resistance is at 2829 and the 2874 to 2883 region.. Day traders can sell at 2870 for a turn lower ,risk 40 pts.. Beyond that sellers should appear near 2972 to 2990.

Support is at the 2796, a slip under augurs for a test of 2775 to 2758 

Aug Unleaded Gas 
Support should appear near 7515 to 7485 and 7420 to 7415. 

Resistance should appear near 7675 to 7690 and the 7765 to 7780 region. above that resistance should appear near 7835 to 7865. BW  Traders can sell at  7835  and hold for lower prices.. Risk a close over 7955 for three days in a row.. 

Stay tuned for Updates ..

Aug Heating Oil 

Resistance is at 7415 to 7430  and the 7470 to 7510 region.  

Support is near 7345 to 7325 and 7255 to 7240

The Grand Grains

Aug Soybeans 

Resistance is at 491 1/2 to 492 1/2 and 497 1/.2 to 499 1/2 .

Support is at  485 3/4 to 484 1/2, a slip under augurs for a test of 478 3/4 to 477 1/2  Below that buyers should appear near 472 1/2 to 471 1/2 and the 465 to 463 region  

BW Traders can buy at 465 1/2 and hold for higher prices

Aug Soy Meal 
Resistance should appear near the 173.1 to 173.8 region. 

Support is at 169.6 to 168.9 failure there augurs for a test of  165.5 to 164.2  

Aug Soybean Oil 
Support is near 1609 , a slip under augurs for a test of 1576 to 1569.

Resistance should appear near 1642 to 1645

Sept Corn 
Resistance should appear near the 208 to 208 1/2 region and 121 to 213 1/2

Support  should appear near  204 1/2 to 203 1/2, below that a test of 199 1/2 is likely..

Sept Wheat 

Support should appear near 267 1/2 to 266 and 262 3/4 to 262 

Resistance is at 271 1/2 to 272 1/2

The Satisfying Softs

Dec Cotton 

Support should appear near 4055 to 4045 and the 3995 to 3980 region   

Resistance is at 4120 and 4160 to 4185 then 4235 to 4245.

Sept  Coffee 

Support is near 5575 to 5555 and 5505 to 5490 

Resistance should appear near 5645 to 5655.

Oct Sugar
Resistance should appear near 847 to 852 and 877 to 882. 

Support should appear near 823 to 814 region.. 

Trade Accordingly

Sept Cocoa 
Support is at  941 to 932  and 923, under that 912 to 907 should hold..  BW Traders can buy at 941 and risk a close under 907 for three days in a row. 

Resistance should appear near 968 to 972

The Lively Livestock

August Cattle 
Support is near 7342 to 7327 and 7257 to 7242 

Resistance is at 7412 to 7427 

August Hogs
Support is at 7002 to 6992 and 6922 to 6907.

Resistance is at 7142 to 7172 and the 7242 to 7257 region.

July Bellies

Support should appear near 9447 to 9427 under that buyers should appear near  9347 to 9317.. BW Traders can buy at 9347 and hold for higher prices..Under that 9237 should contain a decline.. 

Resistance is at 9527 to 9542 and 9622 to 9637..

August Bellies 

Support should appear near the 9237 region.  Below that buyers should appear near 

9157 to 9142..

Resistance is at 9347. Beyond that a test of the 9422 to 9442 region is likely..  

Stay tuned for Livestock Updates and Flashes 

--A ship in Harbor is Safe.. But that's not what ships are built for --

Happy  Trading ! 

Bill  

Sunday July 8, 2001

5:15 PM

THIS PUBLICATION CONTAINS THE VIEW AND OPINIONS OF THE AUTHOR, EXCEPT WHERE OPINIONS ARE ATTRIBUTED TO OTHER SOURCES. WRITTEN PERMISSION IS REQUIRED PRIOR TO ANY DISTRIBUTION OR REPRODUCTION. FUTURES TRADING ARE RISKY AND CAN CAUSE SUBSTANTIAL FINANCIAL LOSS. THE USE OF OPTIONS AND OPTION TRADING INVOLVES A HIGH DEGREE OF RISK. THE USE OF STOPS MAY NOT LIMIT LOSSES TO INTENDED AMOUNTS. SPREAD POSITIONS MAY NOT BE LESS RISKY THAN OUTRIGHT FUTURES POSITIONS. PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. SOURCES ARE BELIEVED TO BE RELIABLE BUT NO ASSURANCE IS MADE FOR ACCURACY. ADDITIONAL RISK DISCLOSURE IS AVAILABLE. 

Bi Weekly Investment Outlook(BW) 
Archives:  http://www.futurescom.com/bwparc.htm
Recommended Open positions as of 7-6-2001 
Long 2  Sept Coffee 6245 avg
Long 2 Sept SP500 1251.1 avg  

Long 2 Sept Silver 446

Long Sept Copper 7210

Long Sept Canadian Dollar 6584

Long August Pork Bellies 9347

Long Dec Cotton 4125

Long Aug gold 267.2

Short Sept Swiss Franc 5504

Short Aug Crude Oil 2758

-----------------------------------------------------------------------------------------

Morning Comments ( MC) Day Trades

Archives: http://www.futurescom.com/mcper01.html  
Recommended Open positions as of 7-6-2000

NONE
------------------------------------------------------------------
 

Archives:   http://www.futurescom.com/premier.htm         

Recommended Open Positions as of 7-6-2001
Long 10 Sept Dow 10570 avg 
Long 20 Sept SP500 1248.1

Long 10 Sept Coffee 6255 avg

Long 10 Sept Copper 7210

Long 10 Sept Wheat  273

Long 4 July Bellies 9190

Long 4 Aug Bellies 9375

Long 5 Aug Hogs 7032

Long 5 Sept Yen 8142

Short 5 Aug Crude Oil 2748

-------------------------------------------------------------------

-------------------------------------------------------------------------------------------

